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Fund center

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with 
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are 
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.
From launch to 30th August 2022 the benchmark was 50% Dow Jones Brookfield Global Infrastructure. 50% FTSE Global Core 
Infrastructure 50/50
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 March 2024

Risk Disclosure
• The Fund invests mainly in global listed infrastructure securities.  
• The Fund will invest in infrastructure related companies, which are affected by a wide variety 

of factors such as interest rates, environmental and local regulations, increased competition, 
and terrorist activity and may be negatively impacted.   

• The Fund may pay dividends out of capital or gross of expenses. Dividend is not guaranteed 
and may result in capital erosion and reduction in net asset value.

• The Fund may invest in financial derivative instruments for investment purpose which may 
lead to higher volatility to its net asset value.  

• The Fund’s investments may involve currency, volatility, liquidity, equity market, 
concentration, risk associated with flexible pay-out classes, tax and political risks. Investors 
may suffer substantial loss of their investments in the Fund.  

• Base Currency Hedged Share Classes and RMB denominated class are subject to higher 
currency and exchange rate risks.  

• Investors should not invest solely based on factsheet and should read the offering documents 
for details.  

Investment objective
The Fund aims to provide long term capital growth and income by investing in a concentrated, 
globally diversified portfolio of listed infrastructure shares, while promoting environmental, social 
and governance (ESG) characteristics. The Fund also aims to achieve a higher ESG rating than the 
weighted average of the constituents of its reference benchmark. The Fund qualifies under Article 
8 of SFDR.

Investment strategy
The Fund is actively managed. The Fund will invest at least 90% of its assets in shares (or 
securities similar to shares) of infrastructure related companies of any size, that are based in any
country including developed and emerging markets. The Fund uses a bottom-up quality and 
valuation-based investment approach, the identification and analysis of a company’s ESG 
Credentials is an integral part of the investment decision making process. The investment 
decision making process integrates ESG Credentials, by allocating at least 25% of an 
infrastructure related security’s quality score to ESG Credentials; excluding companies with a low 
ESG rating and with exposure to specific excluded activities, such as, tobacco and controversial 
weapons. The Fund can invest up to 20% in China A and China B-shares, up to 10% in other 
funds and up to 25% in Real Estate Investment Trusts. See the Prospectus for a full description of 
the investment objectives and derivative usage.

Share Class Details
Key metrics

NAV per Share USD 10.12
Fund facts

UCITS V compliant Yes

Dividend treatment Accumulating

Dealing frequency Daily

Share Class Base Currency USD

Domicile Luxembourg

Inception date 5 April 2022

Fund Size USD 883,280,410

Reference 
benchmark

100% Dow Jones 
Brookfield Global 

Infrastructure

Managers Giuseppe CORONA
Fees and expenses

Minimum initial 
investment (HK)¹

USD 1,000

Maximum initial 
charge (HK)

5.000% 

Management fee 1.500%
Codes

ISIN LU2449327464

Bloomberg ticker HSGIEAU LX
¹Please note that initial minimum subscription 
may vary across different distributors
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Performance Fund Reference benchmark
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Performance (%) YTD 1 month 3 months 6 months 1 year 3 years 5 years Since Inception
AC 1.94 2.52 1.94 12.26 6.14 -- -- 1.24

Reference benchmark -0.43 2.93 -0.43 11.65 1.54 -- -- -6.20

Calendar year performance (%) 2019 2020 2021 2022 2023
AC -- -- -- -8.06 8.02

Reference benchmark -- -- -- -9.86 4.51
The calendar year return of the first year is calculated between share class inception date and calendar year end of first year if the share class has less 
than 5-year history.
Results are cumulative

Equity characteristics Fund
Reference 

benchmark
No. of holdings ex cash 38 96

Average Market Cap (USD Mil) 29,584 38,339

3-Year Risk Measures AC
Reference 

benchmark
Volatility -- --

Information ratio -- --

Beta -- --

Sector Allocation (%)

Cash & Others

Basic Materials

Financials

Telecommunications

Real Estate

Industrials

Energy

Utilities

0.00

0.82

0.53

2.97

11.92

16.01

30.50

37.25

0.37

0.00

0.00

8.96

10.41

19.63

26.42

34.21
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Geographical Allocation (%)

Cash & Others

Other Locations

Switzerland

Mexico

Netherlands

Spain

Italy

United Kingdom

France

Mainland China

Canada

United States

0.00

7.18

0.38

1.32

0.22

4.40

2.56

6.72

6.83

2.48

15.96

51.93

0.37

2.12

2.41

2.74

3.70

4.30

4.37

5.58

6.09

7.54

11.47

49.29

Fund Reference benchmark

Cash & Others

Other Locations

Switzerland

Mexico

Netherlands

Spain

Italy

United Kingdom

France

Mainland China

Canada

United States

0.00

7.18

0.38

1.32

0.22

4.40

2.56

6.72

6.83

2.48

15.96

51.93

0.37

2.12

2.41

2.74

3.70

4.30

4.37

5.58

6.09

7.54

11.47

49.29
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Top 10 Holdings Sector Weight (%)

American Tower Corp Real Estate 6.03

Williams Cos Inc/The Energy 4.99

Cheniere Energy Inc Energy 4.84

Sempra Utilities 4.57

National Grid PLC Utilities 4.42

Crown Castle Inc Real Estate 4.38

Cellnex Telecom SA Telecommunications 4.30

Pembina Pipeline Corp Energy 4.30

Edison International Utilities 3.96

Koninklijke Vopak NV Industrials 3.70



HSBC Global Investment Funds GLOBAL INFRASTRUCTURE EQUITY
Monthly report 31 March 2024 | Share class AC

The stocks mentioned are for illustrative purposes only and are not investment advice, investments have risks.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 March 2024

Monthly performance commentary
Market review

In March, the market’s positive momentum continued with global equities delivering 3.2%, whilst infrastructure equities marginally lagged global equities, 
returning 3.0% during the month (in USD). Investor sentiment was buoyed by US data, such as the PMI remaining in expansionary territory and the 
economy being confirmed to have grown above expectations in Q4 of 2023. As a result, investors continue to overlook defensives, with investor 
allocations at record lows, instead favouring higher beta growth/cyclical names.

The Fund marginally underperformed the Dow Jones Brookfield Global Infrastructure Index (on a gross of fees basis) during the month. On a sector basis, 
stock selection within Energy was the largest positive contributor. This was offset was negative allocation to Telecommunications. Midstream operator 
Targa was the top contributor on the back of their strong full year earnings report. Additionally, Rai Way, an Italian tower operator was the second largest 
contributor, as they reported strong full year results, and their 3-year industrial plan was well received by markets.

Portfolio strategy and outlook

Infrastructure is at the beginning of a multi-decade investment cycle, due to secular trends such as energy transition and digitalisation. We believe that 
the growth of listed infrastructure will continue to be supported by these strong secular tailwinds and its underlying characteristics, such as resilient cash 
flows generating 
potentially high distribution levels that are very attractive in this market environment. 

The Fund maintained an overweight position to the telecommunications sector. With 5G technology and mid-band spectrum made available to the 
market, 5G deployment and densification have been the key driver of organic growth in the communication infrastructure space. Although the premium of 
US towers over EU towers has been reduced, we continue to prefer European (and APAC) assets due to more supportive valuation.

We also have an overweight position to the industrials sector. Our view on the sector remains positive as urbanisation, growth in the global middle class 
and new modes of transport represents strong long-term tailwinds for the sector. Our preference skews towards toll roads, where we see likely support 
for innovative concessions/amendments surprising on the upside. Our airports view is more idiosyncratic – inflationary cost pressures could be difficult to 
immediately pass through, so we focus on regions where there is better protection by regulation.

We have maintained our underweight position to the utilities sector. Whilst macro-economic and commodity prices pressures have come off their peaks in 
recent years, which has also helped create a more supportive environment for utilities to invest, we are currently underweight the sector due to relative 
valuations.
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Index Disclaimer
The Dow Jones Brookfield Global Infrastructure Index is a product of S&P Dow Jones Indices 
LLC (“SPDJI”), and has been licensed for use by HSBC Asset Management. Standard & 
Poor’s®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are registered trademarks of 
S&P Global, Inc. (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark 
Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and 
sublicensed for certain purposes by HSBC Asset Management. HSBC Asset Management’s 
Fund is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective 
affiliates, and none of such parties make any representation regarding the advisability of 
investing in such product(s) nor do they have any liability for any errors, omissions, or 
interruptions of the Dow Jones Brookfield Global Infrastructure Index.

Benchmark disclosure
The Investment Advisor will use its discretion to invest in securities not included in the 
reference benchmark based on active investment management strategies and specific 
investment opportunities. It is foreseen that a significant percentage of the Fund's investments 
will be components of the reference benchmark. However, their weightings may deviate 
materially from those of the reference benchmark.

Important Information
The material contained herein is for marketing purposes and is for your information only. This 
document is not contractually binding nor are we required to provide this to you by any 
legislative provision. It does not constitute legal, tax or investment advice or a recommendation 
to any reader of this material to buy or sell investments. You must not, therefore, rely on the 
content of this document when making any investment decisions.
Investors should not invest in the Fund solely based on the information provided in this 
document and should read the offering document of the Fund for details.
This document is prepared for general information purposes only and does not have any regard 
to the specific investment objectives, financial situation and the particular needs of any specific 
person who may receive it. Any views and opinions expressed are subject to change without 
notice. This document does not constitute an offering document and should not be construed 
as a recommendation, an offer to sell or the solicitation of an offer to purchase or subscribe to 
any investment. Any forecast, projection or target where provided is indicative only and is not 
guaranteed in any way. HSBC Asset Management accepts no liability for any failure to meet 
such forecast, projection or target. HSBC Asset Management has based this document on 
information obtained from sources it reasonably believes to be reliable. However, HSBC Asset 
Management does not warrant, guarantee or represent, expressly or by implication, the 
accuracy, validity or completeness of such information. Investment involves risk. Past 
performance is not indicative of future performance. Please refer to the offering document for 
further details including the risk factors. This document has not been reviewed by the 
Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong 
Kong) Limited 2024. All rights reserved. This document is issued by HSBC Global Asset 
Management (Hong Kong) Limited.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 March 2024

Follow us on:

HSBC Asset Management

For more information please contact us 
at Tel: 852 2284 1111.
Website: 
www.assetmanagement.hsbc.com/hk

Glossary

https://
www.assetmanagement.hsbc.com.hk/
api/v1/download/document/
lu0164865239/hk/en/glossary

https://www.assetmanagement.hsbc.com.hk/api/v1/download/document/lu0164865239/hk/en/glossary


HSBC Global Investment Funds GLOBAL INFRASTRUCTURE EQUITY
Monthly report 31 March 2024 | Share class AC

Supplemental information sheet

Share class
Share Class Base 

Currency
Distribution 

Frequency Dividend ex-date Dividend Amount

Annualised Yield 
based on ex-dividend 

date

The above table cites the last dividend paid within the last 12 months only. 
Dividend is not guaranteed and may be paid out of capital, which will result in capital erosion and reduction in net asset value. A 
positive distribution yield does not imply a positive return. Past distribution yields and payments do not represent future distribution 
yields and payments. Historical payments may be comprised of both distributed income and capital. 
The calculation method of annualised yield from August 2019 is the compound yield calculation:  ((1 + (dividend amount / ex-dividend 
NAV))^n)-1, n depends on the distributing frequency.  Annually distribution is 1; semi-annually distribution is 2; quarterly distribution is 
4; monthly distribution is 12.
The annualised dividend yield is calculated based on the dividend distribution on the relevant date with dividend reinvested, and may 
be higher or lower than the actual annual dividend yield.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 March 2024

AC USD -- -- -- --

AM2 USD Monthly 27 March 2024 0.034631 4.05%

AM2 USD Monthly 29 February 2024 0.033444 3.96%

AM2 USD Monthly 31 January 2024 0.033401 4.00%

AM2 USD Monthly 28 December 2023 0.032914 3.84%

AM2 USD Monthly 30 November 2023 0.032517 3.89%

AM2 USD Monthly 31 October 2023 0.032947 4.30%

AM2 USD Monthly 27 September 2023 0.033610 4.31%

AM2 USD Monthly 30 August 2023 0.034056 4.10%

AM2 USD Monthly 27 July 2023 0.033567 3.86%

AM2 USD Monthly 27 June 2023 0.032888 3.91%

AM2 USD Monthly 31 May 2023 0.033104 4.08%

AM2 USD Monthly 28 April 2023 0.032781 3.75%

AM2HKD HKD Monthly 27 March 2024 0.035111 4.05%

AM2HKD HKD Monthly 29 February 2024 0.033856 3.96%

AM2HKD HKD Monthly 31 January 2024 0.033776 3.99%

AM2HKD HKD Monthly 28 December 2023 0.033291 3.84%

AM2HKD HKD Monthly 30 November 2023 0.032950 3.90%

AM2HKD HKD Monthly 31 October 2023 0.033415 4.30%

AM2HKD HKD Monthly 27 September 2023 0.034135 4.32%

AM2HKD HKD Monthly 30 August 2023 0.034396 4.08%

AM2HKD HKD Monthly 27 July 2023 0.034069 3.88%

AM2HKD HKD Monthly 27 June 2023 0.033342 3.91%

AM2HKD HKD Monthly 31 May 2023 0.033656 4.09%

AM2HKD HKD Monthly 28 April 2023 0.033327 3.75%

AM3OAUD AUD Monthly 27 March 2024 0.023852 2.79%

AM3OAUD AUD Monthly 29 February 2024 0.022582 2.68%

AM3OAUD AUD Monthly 31 January 2024 0.022990 2.75%

AM3OAUD AUD Monthly 28 December 2023 0.022758 2.65%

AM3OAUD AUD Monthly 30 November 2023 0.022312 2.67%

AM3OAUD AUD Monthly 31 October 2023 0.022049 2.86%

AM3OAUD AUD Monthly 27 September 2023 0.021532 2.74%

AM3OAUD AUD Monthly 30 August 2023 0.022883 2.74%

AM3OAUD AUD Monthly 27 July 2023 0.024406 2.79%

AM3OAUD AUD Monthly 27 June 2023 0.020812 2.45%

AM3OAUD AUD Monthly 31 May 2023 0.018895 2.30%

AM3OAUD AUD Monthly 28 April 2023 0.019809 2.24%

AM3OEUR EUR Monthly 27 March 2024 0.020957 2.44%

AM3OEUR EUR Monthly 29 February 2024 0.019829 2.34%

AM3OEUR EUR Monthly 31 January 2024 0.017928 2.13%

AM3OEUR EUR Monthly 28 December 2023 0.017796 2.06%

AM3OEUR EUR Monthly 30 November 2023 0.020227 2.41%

AM3OEUR EUR Monthly 31 October 2023 0.019918 2.58%

AM3OEUR EUR Monthly 27 September 2023 0.018160 2.30%

AM3OEUR EUR Monthly 30 August 2023 0.017572 2.10%

AM3OEUR EUR Monthly 27 July 2023 0.016638 1.89%

AM3OEUR EUR Monthly 27 June 2023 0.015190 1.78%
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Supplemental information sheet

Share class
Share Class Base 

Currency
Distribution 

Frequency Dividend ex-date Dividend Amount

Annualised Yield 
based on ex-dividend 

date

The above table cites the last dividend paid within the last 12 months only. 
Dividend is not guaranteed and may be paid out of capital, which will result in capital erosion and reduction in net asset value. A 
positive distribution yield does not imply a positive return. Past distribution yields and payments do not represent future distribution 
yields and payments. Historical payments may be comprised of both distributed income and capital. 
The calculation method of annualised yield from August 2019 is the compound yield calculation:  ((1 + (dividend amount / ex-dividend 
NAV))^n)-1, n depends on the distributing frequency.  Annually distribution is 1; semi-annually distribution is 2; quarterly distribution is 
4; monthly distribution is 12.
The annualised dividend yield is calculated based on the dividend distribution on the relevant date with dividend reinvested, and may 
be higher or lower than the actual annual dividend yield.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 March 2024

AM3OEUR EUR Monthly 31 May 2023 0.014015 1.70%

AM3OEUR EUR Monthly 28 April 2023 0.012392 1.40%

AM3OGBP GBP Monthly 27 March 2024 0.031921 3.74%

AM3OGBP GBP Monthly 29 February 2024 0.030861 3.66%

AM3OGBP GBP Monthly 31 January 2024 0.030222 3.61%

AM3OGBP GBP Monthly 28 December 2023 0.029833 3.48%

AM3OGBP GBP Monthly 30 November 2023 0.030245 3.62%

AM3OGBP GBP Monthly 31 October 2023 0.031012 4.04%

AM3OGBP GBP Monthly 27 September 2023 0.031607 4.04%

AM3OGBP GBP Monthly 30 August 2023 0.031792 3.82%

AM3OGBP GBP Monthly 27 July 2023 0.030296 3.47%

AM3OGBP GBP Monthly 27 June 2023 0.026069 3.08%

AM3OGBP GBP Monthly 31 May 2023 0.025825 3.16%

AM3OGBP GBP Monthly 28 April 2023 0.024292 2.75%

AM3ORMB CNH Monthly 27 March 2024 0.011419 1.33%

AM3ORMB CNH Monthly 29 February 2024 0.010996 1.30%

AM3ORMB CNH Monthly 31 January 2024 0.007341 0.87%

AM3ORMB CNH Monthly 28 December 2023 0.007436 0.86%

AM3ORMB CNH Monthly 30 November 2023 0.018944 2.26%

AM3ORMB CNH Monthly 31 October 2023 0.022920 2.98%

AM3ORMB CNH Monthly 27 September 2023 0.012638 1.61%

AM3ORMB CNH Monthly 30 August 2023 0.004890 0.58%

AM3ORMB CNH Monthly 27 July 2023 0.007308 0.83%

AM3ORMB CNH Monthly 27 June 2023 0.010124 1.19%

AM3ORMB CNH Monthly 31 May 2023 0.006866 0.84%

AM3ORMB CNH Monthly 28 April 2023 0.005584 0.63%

AMFLX USD Monthly 27 March 2024 0.538392 5.74%

AMFLX USD Monthly 29 February 2024 0.527943 5.69%

AMFLX USD Monthly 31 January 2024 0.523282 5.69%

AMFLX USD Monthly 28 December 2023 0.547811 5.81%

AMFLX USD Monthly 30 November 2023 0.536695 5.83%

AMFLX USD Monthly 31 October 2023 0.492454 5.81%

AMFLX USD Monthly 27 September 2023 0.513451 5.95%

AMFLX USD Monthly 30 August 2023 0.529603 5.76%

AMFLX USD Monthly 27 July 2023 0.563047 5.84%

AMFLX USD Monthly 27 June 2023 0.526049 5.63%

AMFLX USD Monthly 31 May 2023 0.514183 5.69%

AMFLX USD Monthly 28 April 2023 0.546943 5.61%

AMFLXHKD HKD Monthly 27 March 2024 0.482775 5.74%

AMFLXHKD HKD Monthly 29 February 2024 0.473611 5.69%

AMFLXHKD HKD Monthly 31 January 2024 0.468829 5.69%

AMFLXHKD HKD Monthly 28 December 2023 0.490842 5.81%

AMFLXHKD HKD Monthly 30 November 2023 0.479760 5.81%

AMFLXHKD HKD Monthly 31 October 2023 0.441604 5.80%

AMFLXHKD HKD Monthly 27 September 2023 0.460094 5.94%

AMFLXHKD HKD Monthly 30 August 2023 0.476320 5.76%

AMFLXHKD HKD Monthly 27 July 2023 0.504251 5.85%
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Share class
Share Class Base 

Currency
Distribution 

Frequency Dividend ex-date Dividend Amount

Annualised Yield 
based on ex-dividend 

date

The above table cites the last dividend paid within the last 12 months only. 
Dividend is not guaranteed and may be paid out of capital, which will result in capital erosion and reduction in net asset value. A 
positive distribution yield does not imply a positive return. Past distribution yields and payments do not represent future distribution 
yields and payments. Historical payments may be comprised of both distributed income and capital. 
The calculation method of annualised yield from August 2019 is the compound yield calculation:  ((1 + (dividend amount / ex-dividend 
NAV))^n)-1, n depends on the distributing frequency.  Annually distribution is 1; semi-annually distribution is 2; quarterly distribution is 
4; monthly distribution is 12.
The annualised dividend yield is calculated based on the dividend distribution on the relevant date with dividend reinvested, and may 
be higher or lower than the actual annual dividend yield.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 March 2024

AMFLXHKD HKD Monthly 27 June 2023 0.472442 5.63%

AMFLXHKD HKD Monthly 31 May 2023 0.462034 5.70%

AMFLXHKD HKD Monthly 28 April 2023 0.492415 5.62%

AMFLXOAUD AUD Monthly 27 March 2024 0.369664 4.45%

AMFLXOAUD AUD Monthly 29 February 2024 0.360521 4.39%

AMFLXOAUD AUD Monthly 31 January 2024 0.364008 4.47%

AMFLXOAUD AUD Monthly 28 December 2023 0.384224 4.60%

AMFLXOAUD AUD Monthly 30 November 2023 0.366870 4.49%

AMFLXOAUD AUD Monthly 31 October 2023 0.332306 4.41%

AMFLXOAUD AUD Monthly 27 September 2023 0.340915 4.43%

AMFLXOAUD AUD Monthly 30 August 2023 0.366282 4.47%

AMFLXOAUD AUD Monthly 27 July 2023 0.407530 4.75%

AMFLXOAUD AUD Monthly 27 June 2023 0.339759 4.07%

AMFLXOAUD AUD Monthly 31 May 2023 0.320998 3.97%

AMFLXOAUD AUD Monthly 28 April 2023 0.349501 4.01%

AMFLXOEUR EUR Monthly 27 March 2024 0.341997 4.09%

AMFLXOEUR EUR Monthly 29 February 2024 0.334505 4.05%

AMFLXOEUR EUR Monthly 31 January 2024 0.316703 3.86%

AMFLXOEUR EUR Monthly 28 December 2023 0.335127 3.98%

AMFLXOEUR EUR Monthly 30 November 2023 0.345388 4.21%

AMFLXOEUR EUR Monthly 31 October 2023 0.312504 4.13%

AMFLXOEUR EUR Monthly 27 September 2023 0.309123 4.00%

AMFLXOEUR EUR Monthly 30 August 2023 0.317159 3.86%

AMFLXOEUR EUR Monthly 27 July 2023 0.328729 3.81%

AMFLXOEUR EUR Monthly 27 June 2023 0.282211 3.37%

AMFLXOEUR EUR Monthly 31 May 2023 0.275582 3.40%

AMFLXOEUR EUR Monthly 28 April 2023 0.273380 3.12%

AMFLXOGBP GBP Monthly 27 March 2024 0.452010 5.44%

AMFLXOGBP GBP Monthly 29 February 2024 0.444159 5.41%

AMFLXOGBP GBP Monthly 31 January 2024 0.435205 5.34%

AMFLXOGBP GBP Monthly 28 December 2023 0.456624 5.46%

AMFLXOGBP GBP Monthly 30 November 2023 0.453277 5.55%

AMFLXOGBP GBP Monthly 31 October 2023 0.420085 5.58%

AMFLXOGBP GBP Monthly 27 September 2023 0.438427 5.72%

AMFLXOGBP GBP Monthly 30 August 2023 0.450884 5.52%

AMFLXOGBP GBP Monthly 27 July 2023 0.468516 5.47%

AMFLXOGBP GBP Monthly 27 June 2023 0.394121 4.73%

AMFLXOGBP GBP Monthly 31 May 2023 0.385830 4.79%

AMFLXOGBP GBP Monthly 28 April 2023 0.395610 4.55%

AMFLXORMB CNH Monthly 27 March 2024 0.242044 2.90%

AMFLXORMB CNH Monthly 29 February 2024 0.242800 2.94%

AMFLXORMB CNH Monthly 31 January 2024 0.210834 2.57%

AMFLXORMB CNH Monthly 28 December 2023 0.225069 2.68%

AMFLXORMB CNH Monthly 30 November 2023 0.325949 3.99%

AMFLXORMB CNH Monthly 31 October 2023 0.336525 4.48%

AMFLXORMB CNH Monthly 27 September 2023 0.250601 3.26%

AMFLXORMB CNH Monthly 30 August 2023 0.192426 2.34%
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Share class
Share Class Base 

Currency
Distribution 

Frequency Dividend ex-date Dividend Amount

Annualised Yield 
based on ex-dividend 

date

The above table cites the last dividend paid within the last 12 months only. 
Dividend is not guaranteed and may be paid out of capital, which will result in capital erosion and reduction in net asset value. A 
positive distribution yield does not imply a positive return. Past distribution yields and payments do not represent future distribution 
yields and payments. Historical payments may be comprised of both distributed income and capital. 
The calculation method of annualised yield from August 2019 is the compound yield calculation:  ((1 + (dividend amount / ex-dividend 
NAV))^n)-1, n depends on the distributing frequency.  Annually distribution is 1; semi-annually distribution is 2; quarterly distribution is 
4; monthly distribution is 12.
The annualised dividend yield is calculated based on the dividend distribution on the relevant date with dividend reinvested, and may 
be higher or lower than the actual annual dividend yield.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 March 2024

AMFLXORMB CNH Monthly 27 July 2023 0.227375 2.64%

AMFLXORMB CNH Monthly 27 June 2023 0.229011 2.74%

AMFLXORMB CNH Monthly 31 May 2023 0.207728 2.57%

AMFLXORMB CNH Monthly 28 April 2023 0.202320 2.32%

ZD USD Annually 31 May 2023 0.246459 2.64%

ZQ1 USD Quarterly 27 March 2024 0.056004 2.23%

ZQ1 USD Quarterly 28 December 2023 0.069743 2.80%

ZQ1 USD Quarterly 27 September 2023 0.058201 2.58%

ZQ1 USD Quarterly 27 June 2023 0.146480 6.15%


