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ﬂ Risk Disclosure

e The Fund invests mainly in companies with current and/or expected revenue exposure to
sustainable healthcare products (“Sustainable Healthcare Products”).

e The Fund invests based on Sustainable Healthcare Scores and/or certain exclusion themes as
set out in the investment policy (“Sustainable Criteria”),which may affect Fund performance
and result in a loss to the Fund.

e The lack of common or standardised definitions and labels regarding ESG and/or sustainable
criteria may result in different approaches by managers in the market when integrating such
criteria into investment decisions.

e The Fund may invest in financial derivative instruments for investment purpose which may
lead to higher volatility to its net asset value.

e The Fund'’s investments may involve currency, volatility, liquidity, general equity market risk,
concentration risk in health care sector and in certain countries/ regions, emerging markets,
risk associated with small/mid-capitalisation companies, risk of base currency hedged
classes, RMB denominated class risk, China A-shares/B-shares and China A-share access
products, ChiNext Board and/or STAR Board and mainland China market risk. Investors may
suffer substantial loss of their investments in the Fund.

e Investors should not invest solely based on factsheet and should read the offering documents
for details.

@ Investment objective

The Fund aims to provide long term capital growth and income by investing in a concentrated
portfolio of shares of companies that may benefit from increasingly constrained healthcare
budgets worldwide, while promoting ESG characteristics. The Fund qualifies under Article 8 of
SFDR.

" Investment strategy

The Fund is actively managed. In normal market conditions, the Fund will invest at least 80% of
its assets in shares (or securities similar to shares) of Healthcare Companies of any size, that are
based in in developed and emerging markets. Healthcare Companies have current and/or
expected revenue exposure to sustainable healthcare products; they are determined by HSBC
proprietary analysis process including sustainable healthcare scores. Companies considered for
inclusion within the Fund'’s portfolio will be subject to excluded activities in accordance with
HSBC Asset Management’s Responsible Investment Policies, which may change from time to
time. The Fund can invest up to 40% in China A and China B-shares, up to 10% in other funds,
and may invest in bank deposits, money market instruments and funds for treasury purposes. See
the Prospectus for a full description of the investment objectives and derivative usage.

Fund center

Share Class Details

Key metrics

NAV per Share uUSsD 10.27
Volatility 3 years 14.61%
Fund facts

UCITS V compliant Yes
Dividend treatment Accumulating
Dealing frequency Daily
Share Class Base Currency uUsD
Domicile Luxembourg

Inception date 28 July 2021

Fund Size USD 480,147,823

Reference 100% MSCI World Health

benchmark Care Index (USD)

Managers Michael Schroter
Nathalie Flury

Fees and expenses

Minimum initial USD 1,000

investment (HK)"

Maximum initial 4.500%

charge (HK)

Management fee 1.500%

Codes

ISIN LU2324357040

Bloomberg ticker HSESHAU LX

Please note that initial minimum subscription
may vary across different distributors

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025



HSBC Global Investment Funds GLOBAL EQUITY SUSTAINABLE HEALTHCARE

Monthly report 30 June 2025 | Share class

AC

Performance — Fund — Reference benchmark
EB 120
25 110
g2
é,t‘E 100
o »n
cc
=5 90
53
B 80
o
70
— N ™ ™ < e}
o o o o o o
~ < N — D [(<}
o o o — o o
Performance (%) YTD 1 month 3 months 6 months 1 year 3 years 5 years Since Inception
AC -1.26 0.81 0.39 -1.26 -6.06 21.36 - -6.68
Reference benchmark 0.80 1.45 -4.09 0.80 -5.60 11.56 - 5.40
Calendar year performance (%) 2020 2021 2022 2023 2024
AC - -1.95 -17.39 5.84 10.24
Reference benchmark -- 5.35 -5.41 3.76 1.13

The calendar year return of the first year is calculated between share class inception date and calendar year end of first year if the share class has less

than 5-year history.
Results are cumulative

Reference Reference

Equity characteristics Fund benchmark 3-Year Risk Measures AC benchmark
No. of holdings ex cash 40 123 Volatility 14.61% 13.31%
Average Market Cap (USD Mil) 109,810 204,596  Information ratio 0.40 -
Beta 0.95 --

Sector Allocation (%)

Health Care Equipment & Supplies

Pharmaceuticals

Health Care Providers & Services

Biotechnology

Life Sciences Tools & Services

Health Care Technology

Consumer Staples Distribution & Retail

Cash & Others

Past performance does not predict futu

41.74

m Fund wm Reference benchmark

re returns. The figures are calculated in the share class base currency, NAV to NAV basis with

dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are

exposed to exchange rate fluctuations.
For definition of terms, please refer to tl

*The fund may pay dividends out of capital or gross of expenses.
he Glossary QR code.

Source: HSBC Asset Management, data as at 30 June 2025
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Geographical Allocation (%)

united states | .

United Kingdom mw

Denmark 5’5703

Netherlands mQS'GO

Germany 1.473-56
France 280

; 9
Switzerland u - 02

; F 2.52
Spain 0.05
2.46
Israel Fﬂ

Ireland W22

Other Locations -
Cash & Others I /.65

Top 10 Holdings

m Fund = Reference benchmark

Sector

Weight (%)

McKesson Corp

Cencora Inc

Eli Lilly & Co

Boston Scientific Corp
AstraZeneca PLC
UnitedHealth Group Inc
Neurocrine Biosciences Inc
Abbott Laboratories

Exact Sciences Corp

Gilead Sciences Inc

Health Care Providers & Services
Health Care Providers & Services
Pharmaceuticals

Health Care Equipment & Supplies
Pharmaceuticals

Health Care Providers & Services
Biotechnology

Health Care Equipment & Supplies
Biotechnology

Biotechnology

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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4.01
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3.46
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Reference
Sustainability indicators Fund benchmark
Sustainalytics healthcare score - 0.20 --
cost savings

Sustainalytics healthcare score - 0.49 --
clinical outcomes

Sustainalytics healthcare score - cost savings - A proprietary cost
savings measure based on in-depth assessment with active engagement
Sustainalytics healthcare score - clinical outcomes - A proprietary
clinical outcomes measure based on in-depth assessment with active
engagement

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025
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Index Disclaimer

Source: MSCI. The MSCI information may only be used for your internal use, may not be
reproduced or redisseminated in any form and may not be used as a basis for or a component
of any financial instruments or products or indices. None of the MSCI information is intended
to constitute investment advice or a recommendation to make (or refrain from making) any
kind of investment decision and may not be relied on as such. Historical data and analysis
should not be taken as an indication or guarantee of any future performance analysis, forecast
or prediction. The MSCI information is provided on an “as is” basis and the user of this
information assumes the entire risk of any use made of this information. MSCI, each of its
affiliates and each other person involved in or related to compiling, computing or creating any
MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including,
without limitation, any warranties of originality, accuracy, completeness, timeliness, non-
infringement, merchantability and fitness for a particular purpose) with respect to this
information. Without limiting any of the foregoing, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including, without
limitation, lost profits) or any other damages. (www.msci.com)

Benchmark disclosure

The Investment Advisor will use its discretion to invest in securities not included in the
reference benchmark based on active investment management strategies and specific
investment opportunities. It is foreseen that the reference benchmark will not be used as a
universe from which to select securities.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025

Follow us on:

m HSBC Asset Management

For more information please contact us
at Tel: 852 2284 1111.

Website:
www.assetmanagement.hsbc.com/hk

Glossary

www.assetmanagement.hsbc.com.hk/
api/v1/download/document/
lu0164865239/hk/en/glossary
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Important Information

Investor should be aware that the Fund differs from a typical unit trust. Investor should refer to the offering document for details of these differences
and the fees and expenses involved in investing in the Fund. Investor should note that the market price of the Fund's unit on the exchange may be
different from the net asset value per unit of the Fund and the units may be delisted from the stock exchange.

These indicative values should not be viewed as "real time" updates of the NAV per unit of the Fund. The indicative NAV per unit of the Fund and the
actual NAV per unit of the Fund (to published on the following dealing day) may differ.

Indicative NAV

The indicative NAV calculations as shown on HSBC Global Asset Management (Hong Kong) Limited Website (the “INAV Calculations”) are provided by
<a href="https://www.solactive.com/"> Solactive AG</a>, (see <a href="https://www.solactive.com/what-we-do/">"What we do - ETF Services” </
a>section) and are updated during trading hours of the Stock Exchange of Hong Kong (SEHK).

The INAV Calculations are indicative and for reference purposes only. The INAV Calculations are provided for informational purposes only and are not
intended for trading purposes. In no event shall any user publish, retransmit, redistribute or otherwise reproduce any INAV Calculations in any format
to anyone, and no user shall use any INAV Calculations in or in connection with any business or commercial enterprise, including, without limitation,
any securities, investment, accounting, banking, legal or media business or enterprise. The INAV Calculations are provided on an “as is” basis.
Solactive AG and their respective third-party suppliers make no warranty, express or implied, relating to the INAV Calculations, or as to results to
attained by user and the funds or other form the use of INAV Calculations, including, but not limited to, express or implied warranties of
merchantability, fitness for a particular purpose or use.

Prior to the execution of a security trade based upon the INAV Calculations, you are advised to consult with your broker or other financial
representative to verify pricing information.

Delayed Data

Delayed data as shown on this website (the “data”) are provided by the INAV Calculations provider, Solactive AG. For the avoidance of doubt, the INAV
Calculations are not refreshed every second and therefore referred to as Delayed data. Solactive AG, and their respective holding companies and/or
any subsidiaries of such holding companies, do not guarantee the accuracy or reliability of the data provided and accept no liability (whether in tort or
contract or otherwise) for any loss or damage you may suffer or incur arising out of or in connection with your use of the data, including loss or
damage which arises out of the data being inaccurate, incomplete or delayed, and however such loss or damage arises. You acknowledge that the
data is provided for information only and should not be relied upon for any purpose.

The Fund is not sponsored, endorsed, sold or marketed by Solactive AG or its respective Third Party Suppliers.

SOLACTIVE AG OR ITS THIRD PARTY SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND HEREBY EXPRESSLY DISCLAIM ALL
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDICATIVE OPTIMIZED PORTFOLIO
VALUES, FUND OR ANY FUND DATA INCLUDED THEREIN. IN NO EVENT SHALL SOLACTIVE AG HAVE ANY LIABILITY FOR ANY SPECIAL,
PUNITIVE, DIRECT, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.

The material contained herein is for marketing purposes and is for your information only. This document is not contractually binding nor are we
required to provide this to you by any legislative provision. It does not constitute legal, tax or investment advice or a recommendation to any reader of
this material to buy or sell investments. You must not, therefore, rely on the content of this document when making any investment decisions.
Investors should not invest in the Fund solely based on the information provided in this document and should read the offering document of the Fund
for details.

This document is prepared for general information purposes only and does not have any regard to the specific investment objectives, financial
situation and the particular needs of any specific person who may receive it. Any views and opinions expressed are subject to change without notice.
This document does not constitute an offering document and should not be construed as a recommendation, an offer to sell or the solicitation of an
offer to purchase or subscribe to any investment. Any forecast, projection or target where provided is indicative only and is not guaranteed in any way.
HSBC Asset Management accepts no liability for any failure to meet such forecast, projection or target. HSBC Asset Management has based this
document on information obtained from sources it reasonably believes to be reliable. However, HSBC Asset Management does not warrant, guarantee
or represent, expressly or by implication, the accuracy, validity or completeness of such information. Investment involves risk. Past performance is not
indicative of future performance. Please refer to the offering document for further details including the risk factors. This document has not been
reviewed by the Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong Kong) Limited 2025. All rights reserved. This
document is issued by HSBC Global Asset Management (Hong Kong) Limited.

For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 30 June 2025



