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HSBC Global Investment Funds

Société d'Investissement a Capital Variable

4, rue Peternelchen, L-2370 Howald Grand-Duchy of
Luxembourg

R.C.S. Luxembourg B 25.087

(the “Company”)

Referring to the below shareholder notice for HSBC Global Investment Funds - Russia Equity (the “Sub-
Fund”), dated 27 June 2025, please note that the suspension date for the Sub-Fund, referred to in the section
“Reason for the Liquidation” should be read 1 March 2022 instead of 2 March 2022.

27 June 2025

IMPORTANT: THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF
YOU ARE UNCLEAR ABOUT THE INFORMATION IN THIS DOCUMENT, PLEASE SEEK PROFESSIONAL
ADVICE.

Capitalised terms not defined in this letter will have the same meaning as those defined in the Information
for Hong Kong Investors read together with the current prospectus of HSBC Global Investment Funds
(collectively, the “HK Prospectus”).

Dear Shareholder,

The board of HSBC Global Investment Funds (the “Board”) is writing to advise you that HSBC Global Investment
Funds — Russia Equity (the “Sub-Fund”), a sub-fund in which you own shares will be liquidated (the “Liquidation”).

Reason for the Liquidation

The Sub-Fund has been suspended since 2 March 2022 following Russia’s invasion of Ukraine, and the resultant
closure of the Russian Stock Market to most foreign investors and the imposition of EU and other sanctions on
Russian companies and individuals (the “Suspension”). Given the elapsed time since the Suspension, the Board has
taken the decision to liquidate the Sub-Fund in the best interests of shareholders.

Under Article 5 of the Articles of Incorporation of the Company, the Board has authority to liquidate any sub-fund if a
change in the economic or political situation relating to the sub-fund concerned would justify such liquidation or if
laws and regulations applicable to the Company or any of its sub-funds so justifies it.

The Liquidation

The Sub-Fund'’s net assets currently consist of two portions being the liquid assets, i.e. mainly comprised of cash held
by the Sub-Fund (the “Liquid Assets”) and the Sub-Fund's Russian securities (the “Russian Assets”).

The assets under management of the Sub-Fund were valued at approximately USD 84 million, of which Liquid Assets
were valued at USD 6.4 million and the Russian Assets were valued at USD77.6 million, as at 25 February 2022, which
was the latest valuation available for the Sub-Fund prior to the Suspension.

During the suspension period, the Management Company together with the Board have responsibility for monitoring
the appropriateness of the valuation based on the prevailing market indicators. As at 30 May 2025, the assets under
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management of the Sub-Fund were valued at approximately USD 12.99 million, with the Russian Assets valued at zero
and Liquid Assets valued at USD 12.99 million.

The Liquidation will initially only involve the disposal of the Liquid Assets and will not automatically involve the
disposal of any of the Russian Assets, owing to their lack of liquidity as a result of sanctions. This approach aims at
ensuring the distribution of Liquid Assets to shareholders and the preservation of any potential future value of Russian
Assets.

During the Liquidation, the Russian Assets will continue to be valued according to the valuation principles set out in the
Prospectus, like any assets in the Company (as at the date of this letter, the Russian Assets are valued at zero). Russian
Assets will continue to be held in custody by HSBC Continental Europe, Luxembourg under the current custodian
arrangement of the Sub-Fund until such Russian Assets are sold and realised. Once it becomes possible to do so, the
Investment Adviser, HSBC Global Asset Management (UK) Limited will sell the Russian Assets, aiming to act in the best
interests of shareholders.

Please note that you will not be able to redeem and switch your shares
prior to the Liquidation Date as the Sub-Fund continues to be
suspended.

The Liquidation

Liquidation Date 30 July 2025

You do not need to take any action.
Your sub-fund HSBC Global

Following the Liquidation Date, the Liquid Assets shall be distributed
between shareholders in proportion of their holdings in the Sub-Fund.
The payment will be made available to you through the settlement
method on record on your account in accordance with the usual terms
set out in the Hong Kong offering documents of the Company and the
Sub-Fund. You will subsequently be informed about the liquidated value
as of the Liquidation Date (i.e. the amount you are entitled to receive for
the Liquid Assets).

Investment Funds — Russia Equity

The Company

HSBC Global Investment Funds

Registered Office 4 rue
Peternelchen, L-2370 Howald, Grand

Duchy of Luxembourg
In addition, potential value of Russian Assets resulting from any future
upturn in circumstances will be preserved, with net liquidation proceeds Registration Number B 25 087
distributed on an ad-hoc basis and on pro-rata portion of shareholders’

. . R ) Management Company HSBC
holdings in the Sub-Fund as at the Liquidation Date. You will be kept

. . . Investment Funds (Luxembourg) S.A.
informed of developments regarding such potential future value by way

of separate letter(s).

As mentioned in the monthly updates in respect of the Suspension,
redemption and/or switch-out requests for the Sub-Fund would be
accepted since the Suspension and dealt with upon resumption of
dealing. However, given the Sub-Fund will continue to be suspended,
and considering the upcoming Liquidation, please note that all
redemption and/or switch out requests previously received for the Sub-
Fund since 28 February 2022 up to and including the Liquidation Date
will be automatically cancelled.

Costs

There are no unamortised preliminary expenses in relation to the Sub-Fund.

All operating costs in relation to the management of the Sub-Fund since the Suspension have been borne by HSBC
Investment Funds (Luxembourg) S.A. and not the Sub-Fund. All legal and administrative costs in relation to this
Liguidation, including minimized ongoing operating costs until such time that the Sub-Fund's assets are sold, will also
be borne by HSBC Investment Funds (Luxembourg) S.A. and not the Sub-Fund.

There will be no costs charged to the Sub-Fund after the Liquidation Date other than transaction costs for selling off the
Russian Assets. These transaction costs will be deducted from any potential future liquidation proceeds from the sale of
2



the Russian Assets. These transaction costs are unknown as at the date of this letter and will be calculated with reference
to market conditions and the Sub-Fund's portfolio at the appropriate time. They include for example bid offer spread,
market impact, brokerage and taxes on transactions.

Further information in relation to these costs will be provided in future correspondence at such time some/all of the
Russian Assets are able to be sold favourably.

Tax implications

Under present Hong Kong law and practice, no tax will be payable by shareholders in Hong Kong in respect of any
capital gains arising on a liquidation, sale, realisation or other disposal of shares, except that Hong Kong profits tax may
arise where such transactions form part of a trade, profession or business carried on in Hong Kong. The Liquidation may
impact your tax treatment. If you are in any doubt regarding your taxation position you should consult your professional
adviser.

Key Dates

30 July 2025 Distribution of Liquid Assets (within 7 Ad-hoc (once sanctions are
Liquidation is triggered Business Days after the Liquidation lifted and Russian stock

—only Liquid Assets are Date) _ market normali_ses)
distributed / Russian Russian Assets are liquidated, and
Assets will remain in net liquidation proceeds

custody distributed on an ad-hoc basis

Other Important Information

As the Sub-Fund has been suspended since 2 March 2022, the Sub-Fund has no longer been allowed to be marketed
to the public in Hong Kong and has been closed for further subscriptions. From Liquidation Date onwards, the Sub-
Fund will not accept redemption and/or switch-out requests.

The Depositary has no objections to the proposed Liquidation (including the arrangement for liquidation in relation to
the Russian Assets) of the Sub-Fund. The Depositary, Administrator, transfer agent and other relevant parties are ready
to and will support the proposed termination of the Sub-Fund and the arrangement in relation to the Russian Assets.

Shareholders will receive correspondence in relation to the Sub-Fund at least annually. In addition, further
correspondence will be sent on an ad-hoc basis if there is a material change in circumstances, or if some/all of the
Sub-Fund’s Russian Assets have been sold.

Details of the Sub-Fund’s assets and liabilities will continue to be published in the Company’s annual financial
statements until such time all Russian Assets have been fully liquidated.

Ligquidation proceeds of all the Sub-Fund’s assets that cannot be distributed to the shareholders upon completion of
the liquidation of the Sub-Fund will be deposited with the Caisse de Consignation of the Grand Duchy of Luxembourg.
Shareholders will be able to claim the liquidation proceeds attributable to them at any time within the period
prescribed by the laws and regulations of the Grand Duchy of Luxembourg.

The Company’s Articles of Incorporation and Hong Kong offering documents and the most recent financial report are
available for inspection free of charge at the address of the Hong Kong Representative as set out in the Information for
Hong Kong Investors and at the address of the Hong Kong Distributor as stated below or at
www.assetmanagement.hsbc.com/hk?.

If you have any questions about the matters in this letter and would like to discuss the matter in more detail, please
contact your bank or financial adviser or, alternatively, you may contact HSBC Investment Funds (Hong Kong) Limited

1 Investors should note that the website has not been reviewed or authorised by the SFC.
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(the Hong Kong Distributor) at Level 22, HSBC Main Building, 1 Queen’s Road Central, Hong Kong (telephone number:
(852) 2284 1229).

Please take a moment to review this important information. If you still have questions, please contact your
local agent or HSBC Asset Management office.

The Board accepts responsibility for the accuracy of the information contained in this letter as at the date
of the mailing.

For and on behalf of the Board of Directors

HSBC Investment Funds (Hong Kong) Limited
Hong Kong Distributor of HSBC Global Investment Funds
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IMPORTANT: THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE
ATTENTION. IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.
Capitalised terms not defined in this letter will have the same meaning as those defined in the
Information for Hong Kong Investors read together with the current prospectus of HSBC Global
Investment Funds (collectively, the "HK Prospectus")

HSBC Global Investment Funds

Société d'Investissement a Capital Variable

4, rue Peternelchen, L-2370 Howald Grand-Duchy
of Luxembourg

R.C.S. Luxembourg B 25.087

(the “Company”)

27 June 2025

Dear Shareholder,

We are writing to inform you of some changes being made to HSBC Global Investment Funds -
Euroland Value (the "Receiving Fund"), in which you own share(s):

The board of directors of the Company (the "Board") hereby informs the shareholders of the Receiving
Fund (the "Shareholders") that the Board has decided:

» to proceed with the merger of HSBC EURO ACTIONS (the "Merging Fund"), a French common
fund (fonds commun de placement - FCP), existing under the laws of France and regulated by
the French financial markets authority (Autorité des marchés financiers — AMF), and qualifying as
a UCITS fund, into the Receiving Fund; and

The merger will be operated by the contribution in kind of all assets and liabilities of the Merging Fund
into the Receiving Fund and will become effective on 29 July 2025 (the "Merger Date") or any other date
determined by the board of directors of HSBC Global Asset Management (France) and HSBC Global
Investment Funds.

We recommend Shareholders to read this notice carefully in order to be aware of the implications of the
merger.
1. Background and Rationale of the Proposed Merger
The Board is of the view that the merger is in the interests of the Receiving Fund's Shareholders

as the Receiving Fund will benefit from economies of scale due to the additional assets under
management following the merger.

2. Key Information Regarding the Merger
2.1. Possible impact of the merger on the Receiving Fund’s portfolio

The merger will have no impact on the investment objective, strategies and Profile of the
Typical Investor Category of the Receiving Fund as defined in the HK Prospectus.
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No rebalancing of the portfolio will be required as a result of the merger.
2.2. Costs of the merger

There will be no additional costs as a result of this merger to the Shareholders of the
Receiving Fund.

The level of fees applied to the Receiving Fund, which are disclosed in the HK
Prospectus, will remain unchanged.

2.3. Taxation

The merger will not have any tax consequences for the Shareholders of the Receiving
Fund.

. AVAILABILITY OF DOCUMENTS

Copies of the Articles of Incorporation of the Company, the HK Prospectus, Product Key Facts
Statement (“KFS”) of the sub-funds of the Company and the most recent financial report are
available for inspection free of charge at the address of the Hong Kong Representative as set
out in the Information for Hong Kong Investors and at the address of the Hong Kong Distributor
as stated below or at www.assetmanagement.hsbc.com/hk’.

CONTACT INFORMATION

If you have any questions about the matters in this letter and would like to discuss the matter in
more detail, please contact your bank or financial adviser or, alternatively, you may contact
HSBC Investment Funds (Hong Kong) Limited (the Hong Kong Distributor) at Level 22, HSBC
Main Building, 1 Queen’s Road Central, Hong Kong (telephone number: (852) 2284 1229).

You do not need to take any action. However, you do have three options that are explained below.

The Board accepts responsibility for the accuracy of the information contained in this letter as at the date
of the mailing.

Yours faithfully,

For and
HSBC |

on behalf of the Board HSBC Global Investment Funds
nvestment Funds (Hong Kong) Limited

Hong Kong Distributor of HSBC Global Investment Funds

Unvestors should n

ote that the website has not been reviewed or authorised by the SFC.



HSBC Global Investment Funds

Société d'Investissement a Capital Variable
4, rue Peternelchen, L-2370 Howald Grand-
Duchy of Luxembourg

R.C.S. Luxembourg B 25.087

(the “Company”)

13 June 2025

This document contains important information about the sub-fund in which you are invested. If you are in
any doubt as to the action you should take, you should immediately consult your stockbroker, bank
manager, solicitor, accountant or financial adviser.

Capitalised terms not defined in this letter will have the same meaning as those defined in the Information for Hong
Kong Investors read together with the current prospectus of HSBC Global Investment Funds (collectively, the “HK
Prospectus”)

Dear Shareholder,

We, the board of directors of the Company (the “Board”), are writing to inform you of the following changes to the
Company and its sub-funds authorised by the Securities and Futures Commission (each a “Sub-Fund”, collectively, the
“Sub-Funds”). Please take a moment to review the important information given below. The changes will be reflected
in the HK Prospectus and product key facts statements (“KFS") of the Sub-Funds.

1. Change of Reference Benchmark of HSBC Global Investment Funds -
Global Corporate Bond

Sub-Fund Current Reference Benchmark New Reference Benchmark

Global Corporate Bond  Bloomberg Global Aggregate Corporates Bloomberg  Barclays Global  Aggregate
AWS Hedged USD Corporate Total Return Index Hedged USD

Effective date

The above change will take effect on 1 October 2025 (the “Benchmark Change Effective Date”). Further details of
the timeline are shown below.

Event Date

Shareholder Notice Issuance 13/06/2025

Shareholder Notice Period From 13/06/2025 until 26/09/2025
Conversion Period (3 business days) From 26/09/2025 until 30/09/2025 inclusive

Benchmark Change Effective Date 01/10/2025

Reason for the Change

The new Reference Benchmark has been selected as it is generally considered to be the market standard for global
corporate bonds, and therefore provides a more meaningful comparison of the Sub-Fund’s performance relative to its
peers and market sector. For the avoidance of doubt, the Sub-Fund has an internal or external target to outperform its
current Reference Benchmark. The purpose of the use of the Sub-Fund's Reference Benchmark will remain unchanged
following the change.



Impact on Shareholders

The change of Reference Benchmark will require a change of portfolio holdings to reflect the revised benchmark resulting

in a turnover in holdings of the portfolio of the Sub-Fund which is currently estimated to be around 30%. The cost of the
transition is estimated to be 0.05% but this will depend on market conditions at the time the New Reference Benchmark
is implemented, (the “Conversion Period”). The cost of this will be met by shareholders of the Sub-Fund on 26
September 2025, the first day of the Conversion Period. During the Conversion Period the investment objective and

strategy of the Sub-Fund may not be met, and the Sub-Fund may hold more cash than usual. The Conversion Period will
allow the Investment Adviser to adjust the portfolio of the Sub-Fund to ensure that on the Benchmark Change Effective
Date the securities within the Sub-Fund is appropriate for the New Reference Benchmark. No costs associated with the

changes will be charged to the Sub-Fund ahead of the Conversion Period.

Actions to be taken

You do not need to take any action. However, you do have three options that are explained below.

Your Options

1. Take no action. Your investment(s) will continue with the changes
as outlined above.

2. Convert your investment to another HSBC Global Investment
Funds sub-fund. If you wish to ensure the conversion is completed before
the changes described under section 1. above become effective, instructions
must be received by the Hong Kong Representative before 4:00 p.m. (Hong
Kong time) on the Dealing Day prior to the Conversion Period as given in the
right-hand column. Please ensure you read the HK Prospectus and KFS of the
sub-fund you are considering.

3. Redeem your investment. If you wish to ensure your redemption
is completed before the changes described under section 1. above become
effective, instructions must be received by the Hong Kong Representative
before 4:00 p.m. (Hong Kong time) on the Dealing Day prior to the
Conversion Period as given in the right-hand column.

Options 2. and 3. may have tax consequences. You may want to
review these options with your tax adviser and your financial adviser.

Regardless of which option you choose, you will not be charged any
conversion or redemption fees by the Company or the Hong Kong
Distributor for options 2. or 3. if the conversion instruction is
received by the Hong Kong Representative before 4:00 p.m. (Hong
Kong time) on the Dealing Day prior to the commencement of the
Conversion Period. However, please note that some distributors, paying
agents, correspondent banks or intermediaries might charge switching
and/or transaction fees or expenses at their own discretion.

CONVERSION PERIOD:
26/09/2025 — 30/09/2025

BENCHMARK CHANGE EFFECTIVE
DATE:
01/10/2025

THE SUB-FUND:

Global Corporate Bond

THE COMPANY:

HSBC Global Investment Funds
REGISTERED OFFICE

4, rue Peternelchen L-2370 Howald,
Luxembourg, Grand Duchy of
Luxembourg

Registration Number B 25 087

MANAGEMENT COMPANY
HSBC Investment Funds (Luxembourg)
S.A

2. Changes to the Investment Adviser and Sub-Investment Advisers of HSBC
Global Investment Funds — Global Corporate Bond and HSBC Global
Investment Funds — Global Corporate Bond Climate Transition

Current Investment Advisers of the Sub-Funds New Investment Advisers of the Sub-Funds
HSBC Global Asset Management (USA) Inc. HSBC Global Asset Management (UK) Limited
Current Sub-Investment Advisers New Sub-Investment Advisers

HSBC Global Asset Management (France) and HSBC HSBC Global Asset Management (France) and HSBC Global
Global Asset Management (UK) Limited to provide Asset Management (USA) Inc. to provide discretionary
discretionary investment management services in investment management services in respect of a part of the

respect of a part of the sub-fund's portfolio. sub-fund's portfolio.



Effective date

The above changes will take effect on 1 September 2025.

Reason for the Changes

The change of the Investment Adviser aims to enhance the investment management of the Sub-Funds by including the
resources of the fixed income asset allocation team of HSBC Global Asset Management (UK) Limited as the primary
Investment Adviser. This team specializes in regional and sector asset allocation within the corporate bond investment
universe and has access to broader macro-economic research and investment strategy resources. The Sub-Funds will
also continue to benefit from the expertise of HSBC Global Asset Management (USA) Inc, who will provide discretionary
investment management services alongside HSBC Global Asset Management (France).

Impact on Shareholders

The changes will have no material impact on the investment management of the Sub-Funds, nor will it impact the
investment objective and strategy, features or overall risk profile of the Sub-Funds. The changes will also not result in
portfolio turnover.

The costs associated with the implementation of the changes such as legal or administrative expenses will be paid out
of the operating, administrative and servicing expenses applied to the Sub-Funds, the amounts of which are fixed (please
refer to sub-section headed “Fees and Expenses” under section 3.2 Sub-Fund Details of the Prospectus).

There will be no change to the charges and expenses relating to the Sub-Fund following these changes.

Actions to be taken

The changes detailed above are sent to you for your information only.

3. Clarification to the Investment Strategy of HSBC Global Investment Funds
— Global High Income Bond

The clarification has been made to reflect that the Sub-Fund aims to have a higher ESG score than the weighted average
ESG scores of the constituents of each of the Sub-Fund'’s asset class (as disclosed in its investment strategy), rather
than a higher ESG score than the Bloomberg Global Aggregate Corporate USD Hedged, being the Sub-Fund'’s Reference
Benchmark.

Effective Date

The above changes takes effect as at the date of the next prospectus, which is expected to be on or around 16 June
2025 (the “Effective Date”).

Impact on Shareholders

Given that the Sub-Fund is already being managed in accordance with the revised investment objective, and the figures
reported in the SFDR Periodic Reports and Annual Report and Accounts reported accordingly, the clarification has no
impact on the investment management of the Sub-Fund, nor does it impact the investment objective, strategy, features,
overall risk profile of the Sub-Fund or the charges and expenses relating to the Sub-Fund. The clarification does also not
result in portfolio turnover.

Actions to be taken

The clarification detailed above are sent to you for your information only.

4. Clarification to HSBC Global Investment Funds — Global Equity Climate
Change and HSBC Global Investment Funds — Global Sustainable Long
Term Dividend

The investment strategy of HSBC Global Investment Funds — Global Equity Climate Change is updated to clarify the
Investment Adviser’s aim to construct a portfolio with (i) a higher ESG score, calculated as a weighted average of
the ESG given to the companies in which the sub-fund has invested, than the weighted average of the constituents



of the MSCI AC World (the “Reference Benchmark”) and (ii) a lower carbon intensity relative to the Reference
Benchmark. The investment strategy is also updated to reflect that the Sub-Fund aims to invest in companies that
may benefit from the transition to a lower carbon economy.

In addition to the above, the investment strategy of HSBC Global Investment Funds — Global Equity Climate Change
and HSBC Global Investment Funds — Global Sustainable Long Term Dividend is updated to:

(i) include the identification and analysis of a company’s environmental and social factors and corporate governance
practices as an integral part of the investment decision making process of the Sub-Funds@land

(i) detail the Excluded Activities and additional exclusions relating to the Paris-aligned Benchmarks as defined in
Article 12(1)(a) to (g) of CDR (EU) 2020/1818 which are applicable to the Sub-Funds.

5. Miscellaneous changes

a) Clarification to the investment strategy of certain Sub-Funds to reflect that these Sub-Funds aim to have a
higher ESG score, calculated as a weighted average of the ESG scores given to the companies /issuers in which
such Sub-Funds have invested, than the weighted average of the constituents of the relevant Sub-Fund’s
reference benchmark. In addition, the investment strategy of certain Sub-Funds are updated to (i) reflect that
they aim to have a lower carbon intensity relative to its reference benchmark and/or (ii) clarify that the weighted
average of the ESG scores for certain Sub-Funds and their respective reference benchmark will no longer be
calculated at the asset class level. These clarifications apply to: HSBC Global Investment Funds — ASEAN Equity,
HSBC Global Investment Funds — Asia Ex Japan Equity, HSBC Global Investment Funds — Asia Ex Japan Equity
Smaller Companies, HSBC Global Investment Funds — Asia Pacific Ex Japan Equity High Dividend, HSBC Global
Investment Funds — Chinese Equity, HSBC Global Investment Funds — Global Bond, HSBC Global Investment
Funds — Global Emerging Markets Equity, HSBC Global Investment Funds — Global Government Bond, HSBC
Global Investment Funds — Global Infrastructure Equity, HSBC Global Investment Funds — Global Real Estate
Equity, HSBC Global Investment Funds — Global Short Duration Bond, HSBC Global Investment Funds — Global
Sustainable Long Term Dividend, HSBC Global Investment Funds — Hong Kong Equity, HSBC Global Investment
Funds - Indian Equity and HSBC Global Investment Funds — US Dollar Bond. Except for HSBC Global Investment
Funds — Global Sustainable Long Term Dividend, none of the above Sub-Funds are marketed as green / ESG in
Hong Kong.

b) The investment strategy of HSBC Global Investment Funds — Euro Bond, HSBC Global Investment Funds — Euro
High Yield Bond, HSBC Global Investment Funds — Global Bond, HSBC Global Investment Funds — Global
Corporate Bond, HSBC Global Investment Funds — Global High Income Bond, HSBC Global Investment Funds
— Global Emerging Markets Multi-Asset Income, HSBC Global Investment Funds — Global High Yield Bond,
HSBC Global Investment Funds — Global Short Duration Bond, HSBC Global Investment Funds — India Fixed
Income, HSBC Global Investment Funds — Managed Solutions — Asia Focused Conservative, HSBC Global
Investment Funds — Managed Solutions — Asia Focused Growth, HSBC Global Investment Funds — Managed
Solutions — Asia Focused Income, HSBC Global Investment Funds — Ultra Short Duration Bond, HSBC Global
Investment Funds — US Dollar Bond, HSBC Global Investment Funds — US High Yield Bond and HSBC Global
Investment Funds — US Short Duration High Yield Bond is updated to remove the expected investment in
contingent convertible securities whilst the maximum investment in contingent convertible securities remains
unchanged.

¢) Other consequential amendments and miscellaneous updates, drafting and editorial changes are made to the
Hong Kong offering documents.

Additional Information

The Hong Kong offering documents of the Company and KFS of the Sub-Funds will be amended to reflect the changes
set out above in due course. Copies of the Articles of Incorporation, the HK Prospectus and the KFS of the Sub-Funds
and the most recent financial report are available for inspection free of charge at the address of the Hong Kong



Representative as set out in the Information for Hong Kong Investors and at the address of the Hong Kong Distributor
as stated below or at www.assetmanagement.hsbc.com/hk’.

If you have any questions about the matters in this letter and would like to discuss the matter in more detail, please
contact your bank or financial adviser or, alternatively, you may contact HSBC Investment Funds (Hong Kong) Limited
(the Hong Kong Distributor) at Level 22, HSBC Main Building, 1 Queen’s Road Central, Hong Kong (telephone number:
(852) 2284 1229).

The Board accepts responsibility for the accuracy of the information contained in this letter as at the date of the mailing.

For and on behalf of the Board of HSBC Global Investment Funds

HSBC Investment Funds (Hong Kong) Limited
Hong Kong Distributor of HSBC Global Investment Funds

"Investors should note that the website has not been reviewed or authorised by the SFC.
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Your Options

1.

Take no action. Your investment(s) will continue with the changes
as outlined above.

Convert your investment to another HSBC Global Investment
Funds sub-fund. If you wish to ensure the conversion is completed
before the merger become effective, instructions must be received
before 4:00 p.m. (Hong Kong time) on the Dealing Day prior to the
Merger Date as given in the right-hand column. Please ensure you
read the HK Prospectus and the KFS of the sub-fund you are
considering.

Redeem your investment. If you wish to ensure your redemption
is completed before the merger become effective, instructions must
be received before 4:00 p.m. (Hong Kong time) on the Dealing Day
prior to the Merger Date as given in the right-hand column.

Options 2. and 3. may have tax consequences. You may want
to review these options with your tax adviser and your financial
adviser.

Regardless of which option you choose, you will not be
charged any conversion or redemption fees by the Company
or the Hong Kong Distributor for options 2. or 3. However,
please note that some distributors, paying agents, correspondent
banks or intermediaries might charge switching and/or transaction
fees or expenses at their own discretion.

MERGER DATE:
29/07/2025

THE SUB-FUND:

Euroland Value

THE COMPANY:

HSBC Global Investment Funds
REGISTERED OFFICE

4, rue Peternelchen L-2370 Howald,
Luxembourg, Grand Duchy of
Luxembourg

Registration Number B 25 087

MANAGEMENT COMPANY
HSBC Investment Funds
(Luxembourg) S.A



IMPORTANT: THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Capitalised terms not defined in this letter will have the same meaning as those defined in the Information for Hong
Kong Investors read together with the current prospectus of HSBC Global Investment Funds (collectively, the “HK
Prospectus”).

HSBC Global Investment Funds

Société d'Investissement a Capital Variable
Rue Peternelchen, L-2370 Howald
Grand-Duchy of Luxembourg

R.C.S. Luxembourg B 25.087

(the “Company”)

14 April 2025

Dear Shareholder,

We, the Board of the Company (the “Board”), are writing to inform you of our decision to liquidate the HSBC Global
Investment Funds — Asia ESG Bond (the “Sub-Fund”) (the “Liquidation”). Our records show you own shares in this
Sub-Fund.

Please take a moment to review this important information. If you still have questions, please contact your bank or
financial adviser or alternatively you should contact the Hong Kong Distributor (contact information below).

Liquidation of the Sub-Fund

Rationale

As at 28 February 2025 the Sub-Fund’s net asset value is approximately US Dollar 28.6 million. We refer to this as its
“assets under management”.

Despite a number of commercial initiatives being undertaken to grow the Sub-Fund since its launch in January 2022, it
has not reached the required assets under management to be commercially viable. The Sub-Fund’s assets under
management remain below US$50 million, which is the threshold set out in the Prospectus for initiating the liquidation
of a sub-fund.

Considering current market trends and commercial feedback regarding investors’ interest for this investment strategy,
the Board do not foresee any prospect of future inflows to the Sub-Fund which would make it economically viable over
the long-term.

In light of this, and on the basis of Article 5 of the Company's Articles of Incorporation, the Board has decided to liquidate
the Sub-Fund in the interests of the Sub-Fund's investors.

Effective Date

The Liquidation will be effective from 16 May 2025 (the “Liquidation Date”).



You do not need to take any action. However, you do have three options to consider that are explained
below.

Your Options

1.

Switch your investment to another SFC-authorised sub-fund
of the Company’. Instructions must be received by 7 May 2025 at
4:00 p.m. Hong Kong time by the Hong Kong Representative. Please
ensure you read the HK Prospectus and the Product Key Facts
Statement (“KFS") of the sub-fund you are considering.

Redeem your investment. Instructions must be received by 7 May
2025 at 4.00 p.m. Hong Kong time by the Hong Kong
Representative.

Take no action and receive your liquidation proceeds
automatically. Proceeds will be made available to you through the
settlement method of record on your account, and in accordance
with the usual terms set out in the Hong Kong offering documents
of the Company and the Sub-Fund.

All options may have tax consequences. Please refer to the section
entitled “Tax Implications” below for details. You may want to review
these options with your tax adviser and your financial adviser.

Regardless of which option you choose, the Company does not
charge redemption fees and conversion fees will not be charged
by the Company or the Hong Kong Distributor if the conversion
instruction is received before 4:00 p.m. Hong Kong time on 7 May
2025. Please note that some distributors, paying agents, correspondent
banks or intermediaries might charge redemption, switching and/or
transaction fees or expenses at their own discretion.

Details and arrangements of the Liquidation

Key Dates
7 May 2025 16 May 2025
4:00 p.m. Hong Kong time = Liquidation Date
=  Redemption, switch period
ends
Costs

As of 31 March 2024, the total expense ratio for Class AM2, AM2HKD, AM30AUD and AM30ORMB of the Sub-Fund
marketed to the public in Hong Kong is 1.45%, 1.43%, 1.42% and 1.48% respectively. The total expense ratio is
calculated on the basis of the expenses incurred by the Class of Shares for the 12 months to the end of March 2024, as

a percentage of the average Net Asset Value of the Class of Shares.

There are no unamortised preliminary expense in relation to the Sub-Fund.

Please be informed that all legal and administrative costs relating to this Liquidation will be borne by HSBC

Investment Funds (Luxembourg) S.A. and not the Sub-Fund.

The Sub-Fund will however incur the transaction costs associated with liquidating its assets. These are estimated to be
around 0.3% of assets under management based on market conditions on 20 January 2025 and the Sub-Fund's portfolio
at that time. This estimate includes costs such as bid/offer spread, brokerage and taxes on transactions. These costs are

LIQUIDATION DATE
16 May 2025
THE SUB-FUND

HSBC Global Investment Funds — Asia
ESG Bond

THE COMPANY

HSBC Global Investment Funds
Registered Office

4, rue Peternelchen L-2370 Howald
Grand-Duchy of Luxembourg
Registration Number B 25 087

Management Company HSBC
Investment Funds (Luxembourg) S.A.

= Proceeds from the

Liguidation are
distributed

' SFC authorisation is not a recommendation or endorsement of a fund nor does it guarantee the commercial merits of the fund or its
performance. It does not mean that the fund is suitable for all investors nor is it an endorsement of its suitability for any particular
investor or class of investors.
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highly dependent upon market conditions and the portfolio of assets at the time of the Liquidation which means that the
final value of the transaction costs may be higher or lower than the estimate.

Tax Implications

Under present Hong Kong law and practice, no tax will be payable by shareholders in Hong Kong in respect of any
capital gains arising on a liquidation, sale, realisation or other disposal of Shares, except that Hong Kong profits tax may
arise where such transactions form part of a trade, profession or business carried on in Hong Kong.

The Liguidation may impact your tax treatment. If you are in doubt regarding your taxation position you should consult
your professional adviser.

Other Important Information

The Sub-Fund is no longer allowed to be marketed to the public in Hong Kong and will not accept subscriptions from
existing and new investors with effect from the date of this notice. However, existing shareholders may continue to
redeem or switch into another sub-fund of the Company until 4:00 p.m. Hong Kong time. on 7 May 2025.

To ensure an efficient Liquidation, the Sub-Fund may begin liquidating assets in the period leading up to the Liquidation
Date. Liquidation of the remaining assets will then commence on the Liquidation Date.

In the event that the Sub-Fund'’s assets reduce to a level where it can no longer pursue its investment objective and
policy prior to the Liquidation Date, all assets will be sold and the proceeds will be held as cash. In such scenario, the
Management Fee will be waived.

If you hold multicurrency positions in a specific Share Class, please contact the Hong Kong Representative before 4:00
p.m. Hong Kong time on 7 May 2025 to arrange the currency in which you would like to receive your liquidation
proceeds. Unless otherwise agreed by the Hong Kong Representative, liquidation proceeds can only be made in the
Reference Currency of the Share Class or, where available, in a currency other than the base currency the Sub-Fund (the
“Dealing Currency”). Payments made in a currency other than the Reference Currency of the Share Class or a Dealing
Currency available for the Share Class, as agreed by the Hong Kong Representative, will require a foreign exchange
transaction. This operation will be arranged by the Hong Kong Representative at the shareholder's expense on the basis
of the exchange rate applicable as at the Dealing Day. Such foreign exchange expenses will be in addition to any foreign
exchange expenses incurred when converting proceeds from the disposal of assets into the Reference Currency/ Dealing
Currency of the Share Class (such expenses are included within the Share Class’ net asset value per Share). If no specific
currency request is received, the liquidation proceeds will be paid to you in the Reference Currency of the Share Class.

Liquidation proceeds will be based on the net asset value of the Sub-Fund as at the Liquidation Date and will be
calculated in accordance with the usual terms set out in the Prospectus.

Liquidation proceeds that cannot be distributed to the shareholders upon completion of the Liquidation of the Sub-Fund
will be deposited with the Caisse de Consignation of the Grand Duchy of Luxembourg. Shareholders will be able to claim
the Liquidation proceeds attributable to them at any time within the period prescribed by the laws and regulations of the
Grand Duchy of Luxembourg.

Additional Information

Copies of the Articles of Incorporation, the HK Prospectus and KFS of the SFC-authorised sub-funds of the Company
(including the Sub-Fund) and the most recent financial report are available for inspection free of charge at the address
of the Hong Kong Representative as set out in the Information for Hong Kong Investors and at the address of the Hong
Distributor as stated below at www.assetmanagement.hsbc.com/hk?.

If you have any questions about the matters in this letter and would like to discuss the matter in more detail, please
contact your bank or financial adviser or, alternatively, you may contact HSBC Investment Funds (Hong Kong) Limited
(the Hong Kong Distributor) at Level 22, HSBC Main Building, 1 Queen’s Road Central, Hong Kong (telephone number:
(852) 2284 1229).

The Board accepts responsibility for the accuracy of the information contained in this letter as at the date of the
mailing.

For and on behalf of the Board of HSBC Global Investment Funds.

2 |nvestors should note that the website has not been reviewed or authorised by the SFC.
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HSBC Investment Funds (Hong Kong) Limited
Hong Kong Distributor of HSBC Global Investment Funds
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IMPORTANT: THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE
ATTENTION. IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Capitalised terms not defined in this letter will have the same meaning as those defined in the
Information for Hong Kong Investors read together with the current prospectus of HSBC Global
Investment Funds (collectively, the “HK Prospectus”).

30 May 2022

HSBC Global Investment Funds
(the “Company”)

Société d'Investissement a Capital Variable
16, Boulevard d'Avranches, L-1160 Luxembourg
Grand Duchy of Luxembourg
RCS Luxembourg B 25 087

Dear Shareholder,
HSBC Global Investment Funds — Russia Equity (the “Sub-Fund”)

This is an update to the notice of 2 March 2022 in relation to the suspension of calculation of the
net asset value, issue, conversion and redemption of shares for the Sub-Fund.

There is no change in cicumstances and the calculation of the net asset value, issue, conversion
and redemption of shares in the Sub-Fund remains suspended until further notice.!

As stated in the notice of 2 March 2022, redemptions and switch-out requests for the Sub-Fund will
continue to be accepted during the period (that is from 28 February 2022 until further notice) and
will be carried forward and dealt with immediately upon resumption of dealings unless the Hong
Kong Representative subsequently receives an instruction from the shareholder to cancel the
transaction. Subscriptions and switch-in requests for the Sub-Fund will not be accepted by the
Hong Kong Representative during the above period.

The Depository Bank of the Company has been consulted on this matter and has not raised an
objection.

We also would like inform you that following the suspension of the Sub-Fund on 1 March 2022, the
Board of Directors has decided to waive the annual management fee that is normally charged to
the Sub-Fund for the duration of the Sub-Fund’s suspension. No management fee will be accrued
during this period of suspension, nor collected should the Sub-Fund re-open at a future point in
time.

L pursuant to Article 21(a) of the Articles of Incorporation of the Company, the Company may suspend the dealing of any
sub-fund in the Company during any period when any market or stock exchange, which is the principal market or stock
exchange on which a material part of the investments of the relevant sub-fund for the time being are quoted, is closed, or
during which dealings are substantially restricted or suspended. The Board of Directors of the Company considers that the
suspension invoked following the Moscow stock exchange is a reasonable event to suspend the dealing of the Sub-Fund.



The Operating, Administrative and Servicing Expenses will continue to be accrued in the Sub-
Fund’s NAV as the Sub-Fund still has obligations around the ongoing fund administration and the
safekeeping of its assets.

While the net asset value of the Sub-Fund remains suspended, the Operating, Administrative and
Servicing Expenses will not be collected from the Sub-Fund. Should the Sub-Fund re-open at a
future point in time or in the event that the sub-fund has to be put into liquidation, these fees will be
back-dated to the start of the Sub-Fund’s suspension and will be paid to the relevant service
provider.

There is no action required of you. If you have any questions about the matters in this letter and
would like to discuss the matter in more detail, please contact your bank or financial adviser or,
alternatively, you may contact HSBC Investment Funds (Hong Kong) Limited (the Hong Kong
Distributor) at Level 22, HSBC Main Building, 1 Queen’s Road Central, Hong Kong (telephone
number: (852) 2284 1229).

The Board of Directors accepts responsibility for the accuracy of the information contained in this
notice at the date of publication.

For and on behalf of the Board of Directors.

HSBC Investment Funds (Hong Kong) Limited
Hong Kong Distributor of HSBC Global Investment Funds
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IMPORTANT: THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE
ATTENTION. IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Capitalised terms not defined in this letter will have the same meaning as those defined in the
Information for Hong Kong Investors read together with the current prospectus of HSBC Global
Investment Funds (collectively, the “HK Prospectus”).

31 March 2022

HSBC Global Investment Funds
(the “Company”)

Société d'Investissement a Capital Variable
16, Boulevard d'Avranches, L-1160 Luxembourg
Grand Duchy of Luxembourg
RCS Luxembourg B 25 087

Dear Shareholder,
HSBC Global Investment Funds — Russia Equity (the “Sub-Fund”)

This is an update to the notice of 2 March 2022 in relation to the suspension of calculati