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» This statement provides you with key information about the HSBC Global Funds ICAV - China
Government Local Bond UCITS ETF* (*Unlisted Classes only - the fund is not authorized as
an exchange traded fund listed in Hong Kong)
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» This statement is part of the offering document
AR SHE SUHRI—ERSY
» You should not invest in this product based on this statement alone
REEV7NEBAEIERE
Quick facts EAXER

Fund manager & £4318 HSBC Investment Funds (Luxembourg) S.A.

Investment adviser % & &8 R HSBC Global Asset Management (UK) Limited (Internal delegation, UK / NERERE, HEE)

Depositary 775E5R1T HSBC Continental Europe

Underlying index 1ER8#5 2] Bloomberg China Treasury + Policy Bank Index (total return) (the “Index”) &%1% b BB &+
MERITIES (AR ([ F%IE% )

Dealing frequency 117325 Daily on every dealing day / ®—1E% 5 H

Base currency Z: 7K &# United States Dollar / £ 7t

Ongoing charges over a year Class HCHKD / HCHKD #& 0.55%

SHEEMMAXEER

Tracking difference Class HCHKD / HCHKD #& 0.69%"

ER E R

Dividend policy i 2R Class HCHKD - No dividends will be declared or paid
HCHKD #& - A EHsikERE

Financial year end B E{EE 4845 H 31 December / 12831H

Minimum investment (initial and subsequent) Class H - USD 1,000 | HKD 10,000 | RMB 10,000 | AUD 1,500 | EUR 850 | CAD 1,000 | GBP

BERBE (BRREE) 650 | SGD 1,250 | CHF 1,000

H¥& - 1,000 27T | 10,000 & JT | 10,000 AR | 1,500 ;B 7T| 850 EX7T| 1,000 AT | 650
FEE | 1,250 FANHIT | 1,000 KRR
The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for investing in shares or
units of other funds) expressed as a percentage of the class’s average net asset value for the 12 months to the end of December 2025. This figure may vary from year to year.
HEFRRBZERNRE R (LREFRFNER, SREENECESHNRMSBEMMNMGFRZ(INER)) R T AZ BN 220259128 JK1E12{8
ARFEHEEFENB DL WEFEENRERME
" This is the actual tracking difference of the last calendar year. Investors should refer to the Fund's website for more up-to-date information on the actual tracking difference.

WHFH E—EEERRIMRRE. GRHRBERRIMREREENSHIEN, KREERSREAESMA.

What is this product? AEX & 2EZEEM?

This is a sub-fund (the “Fund”) of an umbrella fund, HSBC Global Funds ICAV, constituted in the form of a mutual fund. It is domiciled in Ireland and its
home regulator is the Central Bank of Ireland. The Fund is a passively managed index fund.

AMBES ([EE€ ) FBHNETES - EERKESICAVIUEEESHENER. AESHEZSHERIL, SHEEHIES
EERRIT. AESABEEEEHES.



Objectives and Investment Strategy B 1% X% 1% & R

To achieve regular income and capital growth by attempting to track the Index by seeking investment results or returns that closely match or correspond
to the performance of the Index.

B B KR RN AV LA A B AR & R AR ERE MRS, EMEREHNERERIEE.

The Fund will utilize representative sampling techniques to track the performance of the Index, while minimising as far as possible the Tracking Error
between the Fund’s performance and that of the Index. This will result in the Fund’s portfolio performance featuring high correlation with Index
performance.

AESHFAARIEMERALLEHZEHRRE, FRETERSAEENRFIEH BMEHRE. EHSAEERIR
BHARR EREZIEHRBNS EHEE.

The Fund will aim to hold all the issuers of the Index in generally the same proportions in which they are included in the Index (subject to any applicable
regulatory limits). The use of sampling where certain securities in the portfolio are not Index constituent securities (the “Non-Index Constituents”) is
permitted if the portfolio matches the characteristics of the Index.

AEEHZR REMEARERGIMRRT) HAEEEHITAEZEHTOABAERLL GI#RFZFHITA. RELGFE
B EE SR REMR 2ES ([EEESS 1) , AREREEASTEZIEHITE.

Such a representative sampling strategy may also be known as “replication” techniques when employed by a replicating fixed income fund such as
this Fund. Accordingly, further details on this representative sampling strategy may be found under Section 1.3. “Replication or Optimisation” of the
Prospectus with reference to “replication” techniques when employed by a replicating fixed income fund.

A2 R AR EWE RNANAR S FE EWEESRARTNES [ HER | 547, B, BARZARMEMEERINE—D
AR ERESMRIAEE138 [ BHREL | MRENEEWEESRAN [ ER ] BEBS.

In order to replicate the Index, the Fund may invest up to 20% of its NAV in fixed income securities issued by the same non-government issuer. This
limit may be raised to 35% for a single non-government issuer when exceptional market conditions apply (as set out in the Prospectus under Section
3.2 entitled “Index Tracking Risk”).

REREY, ARSI BIB20%NE EFERENERIEBATEITABITHEER RS EHREETRE, HRE—
IEBATEEIT ARIBRBITT LERZE35% (FFREAEGRAASE3.260 [5BuaHtEE | ) -

To track the performance of the Index, while minimising as far as possible the Tracking Error between the Fund’s performance and that of the Index

BHFZIEHRIR, RREWRERDAEENRFEIEHZBREHRE

The Fund may invest in fixed income securities which are Index constituents. Index constituents consist of CNY-denominated government and policy
bank fixed income securities issued by Index issuers and that are listed on the China Interbank market with a minimum amount outstanding of at least
CNY 5Billion and at least 1 year until final maturity. Index issuers consist of the Chinese government (the Ministry of Finance of the People's Republic
of China) and Chinese policy banks (as of June 2021, China Development Bank, Agricultural Development Bank of China and the Export-Import Bank
of China). There is no minimum credit rating requirement for inclusion in the Index so Index constituents may include Investment Grade rated, Non-
Investment Grade rated and unrated securities.

AE SRR EBNEEM I NEERERS (NI L) . 878 25T ABITHEPBISRITREI IS
MUAREAEBHNERRNEESHEZLAHARBOET. RFGHRE D H1FENBTRBERMERITEIEWEE S . HEET
ABHEBAA (FEARLMBEIMBER RPBEBRMERIT (BZE2021546R, BIRFERIT. PEBEERRITNPEIE
HOSRIT) - ANEHEERRERFTRER, EIEHMS TREEERERATR. FERERAFTRARRTRES.

Credit Ratings of the underlying securities may vary from time to time. The average Credit Rating of the investments comprising the Fund’s portfolio is
expected to be approximate to the average Credit Rating of those comprising the Index.

HEREHFHEEFAR T REETREE. BRAREEREASHRE Z THEEFRRIMR LI R 2T EETRES.

With the exception of permitted investments in unlisted securities or over-the-counter derivative instruments, the securities in which the Fund invests
will be listed or traded on the China Interbank Bond Market (“CIBM”). When investing in the CIBM, the Fund will invest via Bond Connect only and the
Fund may invest up to 100% of its NAV via Bond Connect. Further details on permitted investments are given in Section 12.1 “Appendix 1 - UCITS
Investment Restrictions” of the Prospectus.

PRETAR ETHESSIGIMIE TANERFTIREN, AEEMRERSFENPEIRTEESTE ([CBM] ) #Mgz5. %
ACIBMEy, AEGEFRBESBIETIRE, BARBBESERESSHEEFEIONNES. ARBATRENE—D
18, T2RESIRAFTE12.160 [ Migk— - UCITSIZRERT | -

The following disclosures and limits also apply to the Fund:
THREERRIRFITFERARAEE
* the Fund may invest up to 100% of its NAV in Non-Investment Grade and/or unrated debt securities;

FEEHABIB100%MEEFERENIRERR / ARFTRETHES;



* the Fund may invest more than 10% and up to 100% of its NAV in government debt securities issued and/or guaranteed by a single sovereign issuer

(the PRC) which may be Non-Investment Grade or unrated. Such investments will be in accordance with the restrictions set out in Section 12.1
“Appendix 1 - UCITS Investment Restrictions” in the Prospectus. Such investments are made by reference to the Index weightings. Please note
the credit rating of the PRC may change from time to time; and

AESHRANE—SRITA CFE) FBTIRRINBATERES (TAIERERSETR) MELEE$E10%M 1B
TBIB100%. FZEFREMUTRSRPEL12.160 [ MSk— - UCITSIRERS] | FrafREl. FRENSEIRMEEES.
IR EAEREARFTREN R EE; &

* the Fund may invest in instruments with loss-absorption features (including, but not limited to, contingent convertible securities; additional tier 1 or tier
2 capital instruments; total loss-absorbing capacity eligible instruments; and certain senior non-preferred debt). The actual exposure of such
instruments will depend on the composition of the Index, and in any event, should be less than 30% of NAV of the Fund.

AE G AR AR B FRRRUCERN TR (EFR BN RN A iRE 5 N — Mk — A AT B A2 BKRIFRN &
%%IE;&%*%%&HE%&%Z‘%)O ZFLRNEREGAERRFIEHNEHME, EREAERTERRAREEERME
Y 30% o

Derivatives: The usage of FDIs and EPM techniques applicable to the Fund are set out under Section 1.5. “Use of Financial Derivative Instruments”
of the Prospectus.

TETR: BRARAEENEMITETAFIESHIREHASEERNIMRARSNESRIAZE 156 [EREMITETIR] .

The FDIs which the Fund may use are financial futures, foreign exchange contracts (including spot and forward contracts) and credit default swaps.
AEESEANFDIASRMEIE. INESL (BRRERRIAEL) UREEELEE.

Financial futures may be used for duration management which allows the Fund to track, as closely as possible, the sensitivity of the Index’s underlying
asset prices to movements in yields. Foreign exchange contracts may be used for share class currency hedging and credit default swaps may be used
for credit exposure management to enable the Fund to track closely the overall credit risk of the Index.

MG ANGFENEE, SCARSTRAREEYVIMIEHZIESEE EERHNEREENERE. IMESHTRARRKRS
BRIGEHEM, MERENERTANGERAMOEE, KMSAEEBUREHZEHNBREERR.

It is the intention of the Fund that all of the above FDIs will be used for hedging and EPM purposes only with the objective to reduce the tracking error
between the Fund’s performance and that of the Index. The Fund does not intend to use FDI extensively for investment purposes and is not expected
to have an above average risk profile as a result of its use of or investment in FDI.

AEEHEEA LIAFDIEAREI R SHIREASERE, HEARARVARSRRMEZEH CHNEHERE. AECEE
EZF AFDMERRERR, BFEATERERASIRERFDIMETS R KT E IR

Non-Index Constituents:If the overall portfolio matches the characteristics of the Index, the Fund may also invest in assets which are not Index
constituents for the purpose of assisting in tracking the Index, including: 1) securities which are no longer or not yet part of the Index, or other securities
that provide similar performance and risk profile to securities in the Index; 2) cash and money market instruments including bills, commercial paper and
certificates of deposits for ancillary liquidity purposes; and 3) units or shares of CIS for hedging, EPM and cash management purposes.
RS : HEERREHSEEHTEILE, AESTRENTIEHEHMOFSFNEE UIRENEHZIES: 1) T8
BEERRBZIEH—RONES, SURBEZESRESRIEREABSENEMES; 2) BehkE¥mETR, SiFE
FHENRENNMAIENER . BMESBRERGE; &) Eih, SYREHEAEERR & EERIRMCISERIZ RS

Securities Financing Transactions and/or Total Return Swaps:The Fund may engage in securities lending subject to the requirements of the
Securities Financing Transactions Regulation, the UCITS Regulations and the Central Bank UCITS Regulations. This is more particularly described in
the Prospectus under Section 2.3 “Portfolio Investment Techniques”. Less than 30% of the Fund’s net assets may be subject to securities lending
arrangements at any one time, however the amount subject to securities lending arrangements is generally expected to range from 0% to 25% of the
Fund’s net assets. Subject to the limitations referred to above, any of the assets of the Fund may be subject to Securities Financing Transactions.
HHEMER SR / HAEEREH: AESAEFSMERZH MG, UCITSIRGIR P RIFEITUCITSHRAIKRR TREFSEE. B
BEEBEUNESRAAEF236 [ EHSRERR ] . AES0%UTHFEENET A —ERFRARESEERE, BRAR
%ﬁ#%‘é%‘zﬁtﬂ’ﬂﬁ%ﬁ—ﬂﬁ%ﬁﬁﬁﬁ%ﬁzkgﬁi?ﬁiéfféE’90%§25%o EERRBIFHRT, AESHWEREENFTARESMER

The Fund will not enter into Total Return Swaps or Securities Financing Transactions, other than securities lending.
PREBHFEELNN, RAEEST GRS FSMER S .

Investment in Funds:The Fund will not invest more than 10% of its net assets in CIS which may include units or shares of CIS that are managed
directly or indirectly by the Investment Manager. Further information is provided in the Prospectus under Section 8 “Fees, Charges and Expenses”,
“Costs of Investing in Units in Other Collective Investment Schemes (CIS)”. The Fund may invest in the units or shares of CIS which mainly invest in

securities included in the Index in order to gain indirect exposure to such securities.
HESHKRE: AESHCISHRENSEBIBHEEEFEN10%, FREERESEERNEREEMNCISENSRN. ELE
KESRESRPEFEE [ EA. WERZE ] . [HHEMERIGEE (CIS) MEMMNKRERAK ] . AESHRERTE
RERMNZIE MR SFHICISEMIZ ARG, B EZFEFNEENO.



The Index aims to reflect the performance of the fixed rate CNY-denominated treasury bonds and policy bank bonds listed on CIBM.

1R S £ RARACIBMENE R B E F R A RBFHEBE S REER M RITRE SRR .

Index constituents consist of CNY-denominated government and policy bank fixed income securities issued by Index issuers and that are listed on the
China Interbank market with a minimum amount outstanding of at least CNY 5Billion and at least 1 year until final maturity. Index issuers consist of the
Chinese government (the Ministry of Finance of the People's Republic of China) and Chinese policy banks (as of June 2021, China Development Bank,
Agricultural Development Bank of China and the Export-Import Bank of China). There is no minimum credit rating requirement for inclusion in the Index
so Index constituents may include Investment Grade rated, Non-Investment Grade rated and unrated securities. The currency of the Index is USD and
returns are unhedged. The base date of the Index is 1 January 2004. The Index was launched in November 2016.

FREAM S ERREEITARITHNERBESRITEMIZHEUAREFENRRREREEHEZ L AARKENEIL. RFGHRED
BIFERBURRBER M SRITE EWEE S . BT ACSPEBA (hEARLFMBEIMBE) RPBEBERMRIT (BiZ2021
F6H, BIXRMERT PRREERBITRPEELORIT) - MANBHEESREATRENR, EHEHRIATEEER
BRAEER. FERERFFTRARKRTRES . RIEHNEEHET, LEHDHMEITE . ZEHEEHIR2004F181
H. #%EE0*2016 11 AL,

The underlying constituents of the Index are concentrated on 4 issuers (the Ministry of Finance of the People’s Republic of China and 3 policy bank
issuers as stated above) and on the Mainland China market.

BN ERA R T SR I h BN T 35 A4 (AT A (FhEE AR AR BER K LR Pk BERIESRITERITA) -

As at 1 June 2021, the Index comprised of 304 securities with total market capitalisation of USD 4,696 billion.
72021 6 B1 B, BB A304 EFFF, ATHE%R46,960 EXT.

The Index is based on the Bloomberg Index Methodology which applies an eligibility criteria based on a set of fundamental core design principles
(namely securities that are representative of the market, replicable, relevant, objective and transparent) which are designed to accurately and
comprehensively measure the underlying Index constituents. The Index is priced daily, except on market holidays, using Bloomberg’s evaluated pricing
service, BVAL, with certain securities priced by third party sources. The Index is measured by total return, is market value weighted and rebalanced
monthly.

IR — AR NI EUA AEM, MRERGERR SEERL S EEEREEHR SN —RIER DR
R (BPEAWIGARME. ATER. 8, ZHELERANES) . sSEREENTGEERBBVALBAERE (TiHfHRARK
58, BETERFHE=ZSREEE. ZEBUREHRE, AHEMELES R EHRE.

The management company and its connected persons are independent of the Index provider. Further information about the Index, the Index
constituents and their respective weightings, calculation and rules for periodical review, the general methodology behind the Bloomberg indices and
other important news of the Index including latest Index information can be found on bloomberg.com at https://www.bloomberg.com/professional/
product/indices/bloomberg-fixed-income-indices/#/.

EENRIRHBEA TR RIEEIRME . BRZER. HRORSANEE, SRR RERERRR R BREEHRT
BEN—RAZEURBRABHNEMEEER, \SESEMEHENNNS, FZRKbloomberg.com 48ubhttps://www.bloomberg.com/
professional/product/indices/bloomberg-fixed-income-indices/#/ »

Use of derivatives {74 T Ba9{E A

> The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
AEEMTETANFRELHIEERSEREEEEFEMNS0%.

What are the Key Risks? 7K H & MLk = 2@ pg ?

Investment involves risks. Please refer to the offering document for details including the risk factors.
AR, FEREEHUEERAEMER, SERBEER.

» The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Fund may suffer
losses. There is no guarantee of the repayment of principal.

g%ﬁMEEﬁéEEW%HTWEﬁigﬁﬁﬂiﬁTﬁ,H@T%ﬁ%ﬁ%ﬁ%ﬂ%@%%@%oM?ﬁ%ﬂﬁﬁﬁ

> The Fund's investment portfolio will be exposed to volatility risk - meaning the value of assets will fluctuate. Volatility is not constant and may
increase or decrease over time. Investors may suffer losses due to high volatility.

REEREEKEMERZIEL,



> The Fund’s investment portfolio will be exposed to liquidity risks - meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Fund. The Fund may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.

ARSI EHEAHATIRIMAE - EREREFTRHEEER / AEEAREZLUNEELE. BEHRASHIZSHES
Eﬁ%hé (TaEBIERES) HEHTIRES, LEMERA. ARSTERE TRISEEATINY, @?ﬁﬂanﬂ**&%fﬂéﬁ*

» Underlying investments of the Fund may be denominated in currencies other than the Base Currency of the Fund and the class of shares may be
designated in a currency other than the Base Currency of the Fund.

FAEEHERRETRUARENEAGREUMNIGEE, RRODERTRIKIEEAESHNEREELIMIEE.

> Where the currency of the underlying assets differs to the currency used to quote a share’s price (whether expressed in the Base Currency or
another designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies.

HHREENE ‘ﬁ%ﬁnﬂﬁ"ﬁﬁfﬁﬂxﬁ%ﬁﬁ;ﬁ’] S (ERUEAERERHMIEEERIIN) , RERTRELFEREZEME
RRENMZETFEE.

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.
PBERTREZEREE, URHMBUAREBESHENTE.

Credit risk SE A&

> The Fund is exposed to the credit/default risk of issuers of the debt securities that the Fund may invest in. In the event that an issuer of a debt
security defaults on payment of principal or interest, the Fund could suffer substantial loss and the net asset value of the Fund could be adversely
affected.

AESHEAZAESRITENERESZEITANGE / BYAK. HEEBESFNETAEIMEAESIFE2AFEELN, &
EETNRRTEAGERAEESNEE FMEF T EAFIRE,
Credit rating risk S &4 E BE

> Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of
credit quality will solely be down to the Investment Adviser.

EERRMAET A TEERURMZSFESNEEEER. EFTRPRIRG], BARVAERRIMERRRFES R / HEITA
HIERIEE. Rk, B2BEHBESFAETR, EREBEEEZNTERTEHREBRIRE.

> The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Fund may be
adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.
BRI ANEHBITANGEENRL / EEE R TE. FHRTEER, AEENEETEZIAFEE, SEAR—
EREHHERMBEBIA.

Interest rate risk % & &

> Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.

BREFBEEAZTNRER. —RMmsS, EFRTHE, BFEFSNERTLEA, MAREHE, HERIETH.
Valuation risk {&{&/E &

> Valuation of the Fund’s investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing information
may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Fund.

HARSGNESESNRENGETRET R EEEERELLIE, BROERARIRIERSEINEREN. MEEZS
EENERE, LAREEARENEETFE.

» The Fund may have substantial investments in government debt securities issued and/or guaranteed by a single sovereign issuer (the PRC). The
credit rating of the PRC may change from time to time which such investments may become Non-Investment Grade or unrated.
AESARARRARE—FEEITA (PED BITR / SUEROBMRIHES. PENOERFRATRIREE, FHtaF
RE M R AR B R RIS ARFTR .

> Non-investment grade debt securities as rated by credit agencies (and credit equivalent unrated debt securities) are subject to greater liquidity risk,
higher volatility, higher credit risk and greater risk of loss of principal and interest than investment grade debt securities.

MR ERAEHES, REEFEMETAIERERAIRHES (REFERERNAFREHES) OREARREME
R ESRKEIER. ESMEERBRERMIBRAAXERFIRERE.



> The Fund’s investment in securities issued or guaranteed by the PRC government may be exposed to political, social and economic risks. In
adverse situations, the sovereign issuer (i.e. the PRC government) may not be able or willing to repay the principal and/or interest when due or may
request the Fund to participate in restructuring such debts. The Fund may suffer significant losses when there is a default of the sovereign debt
issuer.

AR SR ENHEPRBARITREFRNESUREEES . HERMERRRE. EAFART, EEHITA (BIFBIEA K
g%%%ﬁgﬁ?i@ﬁﬁ%ﬁﬁﬁ&/ﬁﬂ%,ﬁﬂ%gi$%$%ﬁiﬁﬁ%%ﬁoﬁi@%ﬁﬁﬁkﬁi@%,K%
AJREEREAIER.

> The Fund’s investments are concentrated in Mainland China. The value of the Fund may be more volatile than that of a fund having a more diverse
portfolio of investments.

AEGEPRERTENM. AESHEETERILEGERERZREHANESERERKE.
» Further, the value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting Mainland China.

%%,$%ﬁ%ﬁﬁﬂ%ﬁ§%%ﬂ%§¢@WM%$ﬂﬁﬂ\ﬁ%\ﬁ%\%ﬁ\ﬁﬁﬁ\ﬁﬁ\%&ﬁ%%E#%%

> The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in
more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

FEERERIENIS, MATSURIRRENREGETS MG RNRSEAREEREEER, flINESHREnt
miz. &EEE /B BIaREEAEERR. ZEENBRRE. SEERE. STERE, URAEKENHITREN.

> Unlike “actively managed” unit trusts and mutual funds, the Fund does not try to “beat” the market it tracks and does not seek temporary
defensive positions when markets decline or appear overvalued by some standards. The manager will not have the discretion to adapt to market
changes due to the inherent investment nature of the Fund. A fall in the Index will result in a similar fall in the net asset value of the Fund.

BLELT [ IR EIE | WEBMEAREEREEAE, AEEAEHE [ MR | HEHNTE, EWMETESGERE TRESY
SIMARENEEFELRBAENTE.

> Changes in the net asset value of the Fund are unlikely to exactly replicate changes in the Index due to practical limitations as well as fees and
expenses, amongst other reasons. The Fund’s returns may therefore deviate from those of the Index (known as “tracking error”). Whilst the Fund
will seek to minimize tracking error, there is no guarantee or assurance of exact replication of the Index.

ERBRRFIRERAMFEXFRE, ARENEEJENKNTRETLRIZIEHNET). Fit, AEESHNER ERERZE
HHEER (EH [EHRE] ) . RELAESHBSRBERREHRE, THRFAEFIERTEERZIEH.

> The Index’s constituents are concentrated in a limited number of issuers, and may be more susceptible to fluctuations in value resulting from
adverse conditions in particular economies or markets including adverse economic, political, policy, foreign exchange, liquidity, tax, legal or
regulating event affecting such issuers. Consequently the value of the Fund may be more volatile than a fund with investments in a more diverse
number of issuers.

BERSETAEARBENFITA, NG ELBRATISAFGRTERNEEKINTEEAHE, QREERFRITAN
igﬁﬂxﬁﬁxﬁﬁxEﬁ\ﬁﬁﬂ\ﬁwxiﬁﬁ%%%ﬁoHﬂ,K%ﬁm%@mﬁﬁ%m%ﬁ%%ﬁk%&ﬁﬁ%

> Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.

HEMITETEARNRREESEFS / FERR. BRMRENMERE. GSER. KEMERERISINIS R
> The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested in
derivatives by the Fund leading to a higher risk of significant loss by the Fund.
%mﬁ%%ﬂﬁﬁﬁﬁﬁm%ﬁ&%ﬁoEEW%E&E%EEX%¢%$%%$I§m&%ﬁﬁ,%$%$E§§k%%
R FEIG N .

> In addition to the applicable Emerging Market risks, the Mainland China market is also exposed to greater risks related to Mainland China tax and
RMB conversion and currency.

M@ e RIS RSN, PEPNMHISTEAZRAENBREEARBIGNEEFRENEKRSER.



Mainland China tax risks FEpythFi7EE &

> There are risks and uncertainties associated with the current Mainland China tax laws, regulations and practice in respect of direct and indirect
investments in Mainland China (which may have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund's
value.

BEAPENEREEERIRENRITPENMER AR, ROIREMNGFERBEIEEERR (EFTREBMWNN) - BXES
IR EEILM, HEHAESHNEEERTFIZE.

> Based on professional tax advice, the Management Company does not intend to provide for any Mainland China tax liabilities in respect of the
capital gains derived by the Fund from disposal of Mainland China debt securities; however, the Fund will make a corporate income tax provision of
10% on interest from its investments in debt securities issued by Mainland China tax resident enterprises, if it was not withheld at source nor borne
by the bond issuers (except (i) interests from investments in Mainland China onshore bonds received from 7 November 2018 to 6 November 2021
and (i) interests from Mainland China government bonds and local government bonds).

RBSENRGER, EEORRSHAESES FENMERESEENERFGRETAFENERBEE; X, K
H& B BN E R S ST E R R A A IR SIS RI0% R R, AR R I R
(TN, ThAEREEETARIE CH()R201841 57 H E2021 481156 A & th E7E 2 548 B UK ERBOF) B R (i) oh B PO B 1
FREMBATESEEFISRRIN)

> The Management Company (after taking professional tax advice) has decided to make a VAT provision on coupon interest to be derived from
Mainland China onshore non-government bonds and offshore bonds issued by Mainland China tax resident companies, provided that such VAT is
not borne by the bond issuers (except interests from investments in Mainland China onshore bonds received from 7 November 2018 to 6 November
2021).

AR (EZREFENIMBEZREL) RAERMTENBRFERLBDFITHTENMEFEBFESLMERFELNE
:?{zg;—tiﬂﬂﬁﬁﬁﬁﬁ AR RIS EM I IFRESFFITAKIE (R018FE1MATHZE2021511 A6H B PEEFBEHIEEWEIHF

> Any shortfall between the provision (or lack thereof) and the actual tax liabilities, which will be debited from the Fund's assets, will adversely affect
the Fund's NAV. The actual tax liabilities may be lower than the tax provision made. Depending on the timing of subscriptions and/or redemptions,
investors may be disadvantaged as a result of any shortfall of tax provision and will not have the right to claim any part of the overprovision (as the
case may be).

MIAEHE (RRBER) MEREBEEIZENEATEERRARENEETIR, ESHHARENEEFEERITIF
2. BENBEETRRREMFELORIESE. RERLBE / KFEREME, REEZNGERERBEOEATRNEEMRE
Bk, BRERRRBHRSHNEMRS RBFRME) .

RMB conversion and currency risks A R%5 1% 5% &% E 5

> The Fund’s base currency is USD. The Fund will convert available cash (at the applicable exchange rate and subject to applicable spread) into
RMB in the course of investing. Such transaction may incur considerable currency conversion costs. Further, the RMB is currently not freely
convertible and is subject to exchange control policies and restrictions. Under exceptional circumstances this may prevent currency conversion into
or out of RMB in a timely manner which may adversely impact the Fund.

AEGHEARERLET. AESTRERZRRETHETARE (WEREXERIRBEAEE) ERAARE., X5 H
EEEAREERLMAA. 1, \REREEELZEHMR, FEIMNEEIRBERRREIFR. £EEERT, FIEEERFR
EREARY, FWAHARSEEAFIHE.

> Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the value of RMB against the investors’ day-to-day
currencies (for example HKD) will not depreciate. Any depreciation of RMB could adversely affect the value of investor’s investment in the Fund.
Further, although offshore RMB (CNH) and onshore RMB (CNY) are the same currency, they trade at different rates. Any divergence between CNH
and CNY may adversely impact investors.

EUARBSERRERAZIINERR, B REARBEHREENAEEE BIEn) <BEFFEE. AR
BEEFRTHREENRAESHREEEERTHZE. I, BEEFEARE (CNH) FMEFEARE (CNY) 2HEEH
&%, BEMNEXRTRE. %E%AE%E@E%AE%ZFEJE’Jﬁﬁﬁiﬁﬂﬁl EHIREEEETFRE.

» In addition to applicable general debt securities risk, Mainland Chinese debt securities have additional risks related to credit rating agencies and
settlement.

PRiER B —REBESF ARG, PRNMERRSTFEREETRMEREEBRNERINEE.
Credit rating agency risk 15 & :E4 M4 R BE
» The credit appraisal system and the rating methodologies employed in Mainland China may be different from those employed in other markets.

Credit ratings given by Mainland China rating agencies may therefore not be directly comparable with those given by other international rating
agencies. For Mainland China credit rating agencies, debt securities rated BB+ or below are considered non-investment grade.

o B Pyt B IR A RO 1S B EP B REPAR AT RE BRI Rt i PraR . B, REIPEFaR g pr iz b RS etk
ATt R AR P B E B AR, AR PSRRI S, BB TR AR SR A TR AR

Settlement risk & & &

> There are various transaction settlement methods for onshore Mainland Chinese fixed income - some of which require the delivery of cash prior to
the delivery of the security (or vice versa). Where a counterparty does not perform its obligations under a transaction, the Fund will sustain losses.
RN E E W E R %Ex%%%ﬁ,i Bﬁu‘)‘iiﬁ%ﬁé?‘fﬁqﬂz%ﬁ#ﬁﬁfé%ﬁﬁﬁ (HEXVEREARWEES) - MEFHFTE
ITHEXSTHERE, FAESHRTZELX




> Investing in the CIBM via Bond Connect is subject to regulatory risks and various risks such as volatility risk, liquidity risk, settlement and
counterparty risk as well as other risk factors typically applicable to debt securities. The relevant rules and regulations on investment in the CIBM via
Bond Connect are subject to change which may have potential retrospective effect. In the event that the relevant Mainland China authorities
suspend account opening or trading on the CIBM or trading through Bond Connect, the Fund’s ability to invest in the CIBM will be adversely
affected. In such event, the Fund’s ability to achieve its investment objective will be negatively affected.

BBEFBRERTREKRITEESMBASTRER BN SEERE, FIAUKENEEPE. RENERME. FEMEFHRRE, UK
BEBEAREHRESNEMEARER. RBEBEHFERENRTERITEESTHEMNRRINANSEEE, ArEafaiB
W . MEEPRESRITERESHERIRFNETRIHNEBBEHFBETZZHTEANMEGHERLE, RIAESRER
HPEISRITEMES TSI ZETFRE. EZFLT, AECENHRERENENKZIaEZE.

» In addition, trading through Bond Connect is performed through newly developed trading platforms and operational systems. In the event that the
relevant systems fail to function properly, trading through Bond Connect may be disrupted. The Fund’s ability to trade through Bond Connect (and
hence to pursue its investment strategy) may therefore be adversely affected. Where the Fund invests in the CIBM through Bond Connect, it may be
subject to risks of delays inherent in the order placing and/or settlement systems.

Hesh, EBESEETOZ S BBHHRNRES T A RIBMERRET. NREMRGEREESEE, FOESBETHS
SURTETE. ALSEBESRBETSS EMHTLREER WENTESHRAPE. DRALSHBESER
ARERTRIESTIS, EaeREE NETER / SEERREANTERR.



How has the Fund performed? AE &8 EERIR M ?

HSBC Global Funds ICAV - China Government Local Bond UCITS ETF* (*Unlisted Classes only - the fund is not authorized as an exchange traded
fund listed in Hong Kong) (HCHKD)
ELIRTKESICAV - REBTEESRUCITS ETF* (BRI LTHL)- XRZ T ELF TR EE L THI XS rEERZ) (HCHKD)
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The performance of the highlighted years were achieved under circumstances that no longer apply. Since 15 October 2021, the underlying

index of the Fund has been changed to Bloomberg China Treasury + Policy Bank Index (total return). Prior to that, the underlying index was

Bloomberg Barclays China Treasury and Policy Bank 9% Capped Bond Index (total return).

EBEERTNFENZBFEREANBER. B2021F108 158, AESNHEREHE S E A8 h B E+BURMRITIRH
(FBEIF) . FiEZHT, HEEHAZEERRDEBERBEMRITINZIREESFEE BRI .

B Fund
e
B Benchmark

B

> Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
FETETRAREEERRNIEERE. REERLENRELBRELRE.

> The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
EERBRUBFRNEE FEEALLEER, RESEFRMERA.

> These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data has
been calculated in HKD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
%ﬁgf‘z’gﬁﬂﬁw%ﬁﬁumtiﬂﬁfﬁE4J1E1E7’+E%o EBHIBELUETTATE, BAKEMRAX ETSEEA RS (THREER R
] o

> Where no past performance is shown there was insufficient data available in that year to provide performance.
RNk EEARIBIERE, AIRTRFEEILEEHERUIRMRE .

> Fund launch date: 28/10/2019
HEp s HER: 2019510H28H

» Class HCHKD launch date: 28/10/2019
HCHKD #ERt3Z HEA: 20194510F28H

> Class HCHKD is a share class open for investment by Hong Kong retail investors.
HCHKDERTIRM FE AT EREERENRI A

> The representative share class of the Fund was formerly Class HC, which was changed to Class HCHKD as of 16/03/2023 following the closure of
Class HC.
AESHRBMRMIERARIA HC 38, 7£ HC $87/R20234E03 8 16 HREARA1E i %A HCHKD %8

Is there any guarantee? AE & B HIRMIRFE?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEETFRBEMRE. BTRLESHMERERE.



What are the fees and charges? A& &5 X B &R 2
> One-off fees which may be payable by you :REE A E SRR TR A I FH—X M EH

Fees Whtitlet you pay #5287 1+

Subscription fee R84 & Nil 2

Switching fee ¥R Up to 1.00% of the Switch-Out proceeds A~ #BiEEE S Ffr 15 FXIEAY1.00%
Redemption fee B&[D] & Nil £

»  Ongoing fees payable by the Fund AE &IFEM I TRIER

Fees 22 go?t;titlel rate (as a % of the Net Asset Value of the Fund) £ (UAEESEEFE
0

Ongoing charge* 4% 4 FA 0.55%

Management fee ETEE Not applicable, included in ongoing charge A~T@A, Bt NEEMERMA

Custodian fee R E & Not applicable, included in ongoing charge ANiEF, Bt AR MR

Administrative fee {TEE Not applicable, included in ongoing charge AN@FH, BEt ANEEMRHAX

Performance fee 3RIR & Not applicable /it Fl

* The ongoing charge may be increased up to the maximum level as specified in the offering document by giving at least one month’s prior notice to investors.
BEMRAXEREREEELZE L —ERNELBIEMNE B ECHHEE LR,
> Please see the offering document for further details of other costs payable by the Fund.

ETHRFEAREEITEMRE, E—PHIFHESRABEXH

Additional information Efh&$|

> You generally buy and redeem shares at the Fund’s next-determined subscription price and redemption price with reference to the net asset value
(NAV) after the intermediaries receive your request in good order on or before the Fund’s dealing cut-off time, being 16:00 HK Time on the
Business Day prior to the day such net asset value is determined when investing via the nominee service (or 14:00 Irish time on the Business Day
prior to the day such net asset value is determined when investing directly which is 21:00 and 22:00 HK Time in Summer and Winter time
respectively).
—mME, ETRENRBRAEESRONER, TEPNAREIEESHNZZEILRE (EEBKAARBREFNLETE
AESEEFEE HATHE £ HVEEFRE16:00, ‘JZ*‘“E?;&éﬁ#ﬂﬂﬁ#mﬂi%ﬁﬁméﬁﬁ“ HATHYE % B0 2 B
RIRZE2E, HEABEREEEBIM21:00822:00)0 2 oilEEROTSIERE, SRARSEEFEMELH T
_'ﬂilnu.. EﬁF&E IEHEo
In other words, assuming all days are Business Days or Dealing Days and an investor is investing via the nominee service:

#““ Z, BERFFABEFHIREEEEXRZHAEEBRAARBIRENRESE:

if an investor submits an Appl|cat|on Form today which is received by the Hong Kong Representative by 16:00 Hong Kong Time, the investor will
subscribe for Shares at tomorrow’s Subscription Price. Whereas if an investor submits an Application Form today which is received by the Hong
Kong Representative after 16:00 Hong Kong Time, the investor will subscribe for Shares at the day after tomorrow's Subscription Price; and
EREESBRXHER, MEBNRN16:008 a2, REEGIZHHRORBERRRG . FEESHREXHF
*=, MEBRRNEERE16:002EWE, REEGIRE HRBERERGY; AR

* if an investor submits a redemption request today which is received by the Hong Kong Representative by 16:00 Hong Kong Time, the investor
will redeem his or her Shares at tomorrow’s Redemption Price. Whereas if an investor submits a redemption request today which is received by
the Hong Kong Representative after 16:00 Hong Kong Time, the investor will redeem his or her Shares at the day after tomorrow's Redemption
Price.

EREES ARZBEK, MEAARNEERRE16:00K 252, HEEHIZABNREERDERSY . HFREE
A HEXEEER, MEBRENETHEER16:002EWE, REEKILEANEBERERERERY.
> Intermediaries who sell the Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.

HERE SN PN ATTREREZRE . HOERETERRFNEILRE. REERIEFETN ANZH.

> Investors may obtain past performance information of other share classes offered to Hong Kong investors at www.assetmanagement.hsbc.com.hk
(the website has not been reviewed by the SFC).

% E & B Ewww.assetmanagement.hsbc.com.hk (FAEIERSEE TR UNEREEREERENEMBRHIERNN
HERIRER .

> The net asset value of the Fund is calculated and the price of the Fund is published on each dealing day. The Fund prices are available online at
www.assetmanagement.hsbc.com.hk (the website has not been reviewed by the SFC).

f%%@i%ﬁﬁ&ﬁ*ﬁi’]ﬁ" BEXZ S HAERTIE. AESERTIERwww.assetmanagement.hsbc.com.hk (FFE Ik
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Important EEEN

If you are in doubt, you should seek professional advice.

@Tﬂu;ﬁ'f}iFﬁ y nﬁ :b\nﬁnﬁjgi-%ﬁﬁ.o

> The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

R EHAMENNSE N REEMEE, HHERESGEEL T TELEARR
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