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Fund center

Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with 
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are 
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.
Performance figures will only be published once the share class has achieved a six months track record.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 July 2025

Risk Disclosure
• The Fund invests mainly in equity or equity equivalent securities of companies incorporated in 

the US or officially listed in the US stock exchange, as well as companies which carry out a 
preponderant part of their economic activities in the US.  

• The Fund’s investments may involve investment, volatility, liquidity, equity market, 
geographical concentration, sector concentration, investment strategy, currency, tax and 
political risks and risk associated with small/mid-capitalisation companies, risks associated 
with flexible pay-out share class. Investors may suffer substantial loss of their investments in 
the Fund.  

• The Fund may invest in financial derivative instruments for investment purpose which may 
lead to higher volatility to its net asset value.  

• The Fund may pay dividends out of capital or gross of expenses. Dividend is not guaranteed 
and 

• Portfolio Currency Hedged Share Classes or RMB denominated class are subject to higher 
currency and exchange rate risks.  

• Investors should not invest solely based on this document and should read the offering 
documents for details including risk factors.

Investment objective
The Sub-Fund aims to provide long term total return by investing in a portfolio of equities.

Investment strategy
The Sub-Fund will invest, in normal market conditions, at least 70% of its net asset value in equity 
securities or equity equivalent securities (including, but 
not limited to, American Depositary Receipts, Global Depositary Receipts and non-voting 
depositary receipts which will not embed a derivative and/or be 
leveraged) of companies incorporated in the US, or with official listing on a stock exchange in the
US, as well as companies which carry out a preponderant 
part of their economic activities in the US. The Sub-Fund may invest its remaining net asset value 
in other assets including equities and equity equivalent 
securities of other companies, bonds, money market instruments, cash instruments, cash and 
collective investment schemes (“Underlying Funds”) 
including unlisted REITs.

Share Class Details
Key metrics

NAV per Share EUR 113.10
Fund facts

UCITS V compliant No

Dividend treatment Distributing

Distribution Frequency Monthly

Dealing frequency Daily

Share Class Base Currency EUR

Domicile Hong Kong SAR

Inception date 29 April 2025

Fund Size USD 11,416,284

Managers Shan Jiang
Ken Hoe Ma

Fees and expenses

Minimum initial 
investment (HK)

USD 850

Maximum initial 
charge (HK)

5.000% 

Management fee 1.300%
Codes

ISIN HK0001111746

Bloomberg ticker HSDAMLE HK
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Past performance does not predict future returns. The figures are calculated in the share class base currency, NAV to NAV basis with 
dividend reinvested, net of fees. If investment performance is not denominated in HKD or USD, HKD or USD based investors are 
exposed to exchange rate fluctuations. *The fund may pay dividends out of capital or gross of expenses.
Performance figures will only be published once the share class has achieved a six months track record.
The benchmark data is that of the reference benchmark of the fund, as this data is calculated at fund level rather than share class level. 
The reference benchmark of the fund is 100% S&P 500 Index (USD Net Total Return) 
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 July 2025

Performance (%) YTD 1 month 3 months 6 months 1 year 3 years 5 years Since Inception
AMFLXHEUR -- -- -- -- -- -- -- --

Calendar year performance (%) 2020 2021 2022 2023 2024
AMFLXHEUR -- -- -- -- --
The calendar year return of the first year is calculated between share class inception date and calendar year end of first year if the share class has less 
than 5-year history.
Results are cumulative

Equity characteristics Fund
Reference 

benchmark
No. of holdings ex cash 375 0

Average Market Cap (USD Mil) 1,253,128 1,214,630

3-Year Risk Measures AMFLXHEUR
Reference 

benchmark
Volatility -- --

Beta -- --
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The benchmark data is that of the reference benchmark of the fund, as this data is calculated at fund level rather than share class level. 
The reference benchmark of the fund is 100% S&P 500 Index (USD Net Total Return) 
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 July 2025

Top 10 Holdings Sector Weight (%)

NVIDIA Corp Information Technology 8.72

Microsoft Corp Information Technology 7.98

Apple Inc Information Technology 5.80

Amazon.com Inc Consumer Discretionary 4.61

Meta Platforms Inc Communication Services 3.39

Broadcom Inc Information Technology 2.21

Alphabet Inc Communication Services 2.03

Berkshire Hathaway Inc Financials 1.73

JPMorgan Chase & Co Financials 1.66

Tesla Inc Consumer Discretionary 1.44
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Index Disclaimer
Standard & Poor’s and S&P are registered trademarks of Standard & Poor’s Financial Services 
LLC (“S&P”) and Dow Jones is a registered trademark of Dow Jones Trademark Holdings LLC 
(“Dow Jones”) and have been licensed for use by S&P Dow Jones Indices LLC and sublicensed 
for certain purposes by HSBC Asset Management Limited. The [Index Name] (“Index”) is a 
product of S&P Dow Jones Indices LLC, and has been licensed for use by HSBC Asset 
Management Limited. This fund is not sponsored, endorsed, sold or promoted by S&P Dow 
Jones Indices LLC, Dow Jones, S&P, their respective affiliates and neither S&P Dow Jones 
Indices LLC, Dow Jones, S&P, their respective affiliates make any representation regarding the 
advisability of investing in such product(s).

Important Information
The material contained herein is for marketing purposes and is for your information only. This 
document is not contractually binding nor are we required to provide this to you by any 
legislative provision. It does not constitute legal, tax or investment advice or a recommendation 
to any reader of this material to buy or sell investments. You must not, therefore, rely on the 
content of this document when making any investment decisions.
Investors should not invest in the Fund solely based on the information provided in this 
document and should read the offering document of the Fund for details.
This document is prepared for general information purposes only and does not have any regard 
to the specific investment objectives, financial situation and the particular needs of any specific 
person who may receive it. Any views and opinions expressed are subject to change without 
notice. This document does not constitute an offering document and should not be construed 
as a recommendation, an offer to sell or the solicitation of an offer to purchase or subscribe to 
any investment. Any forecast, projection or target where provided is indicative only and is not 
guaranteed in any way. HSBC Asset Management accepts no liability for any failure to meet 
such forecast, projection or target. HSBC Asset Management has based this document on 
information obtained from sources it reasonably believes to be reliable. However, HSBC Asset 
Management does not warrant, guarantee or represent, expressly or by implication, the 
accuracy, validity or completeness of such information. Investment involves risk. Past 
performance is not indicative of future performance. Please refer to the offering document for 
further details including the risk factors. This document has not been reviewed by the 
Securities and Futures Commission. Copyright © HSBC Global Asset Management (Hong 
Kong) Limited 2025. All rights reserved. This document is issued by HSBC Global Asset 
Management (Hong Kong) Limited.
For definition of terms, please refer to the Glossary QR code.
Source: HSBC Asset Management, data as at 31 July 2025
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