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» This statement provides you with key information about the HSBC Managed Growth Fund
ARERUARESHREEESHEEAN

» This statement is part of the offering document

FRERHEXFH—RR S

» You should not invest in this product based on this statement alone

REEVNEBFFRIERERE

Quick facts EAER

Fund manager & & 512 HSBC Investment Funds (Hong Kong) Limited / JEEZ EH& (&) BIRAR

Investment adviser % Z ] HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, Hong Kong) /
ELRHKIEEE (F8) BRAR (WHEE &8
Sub-delegate to / BZEFEF: HSBC Global Asset Management (UK) Limited (Internal delegation, United
Kingdom) (NEBZAE, )

Trustee FEEA HSBC Institutional Trust Services (Asia) Limited / JE L4145 5E0R7S (TM) BIRAF

Dealing frequency {732 5 Daily on every dealing day / &—1{&3: % H

Base currency £ A& &¥ HKD / 7T

Ongoing charges over a year® ClassA/A$E 1.78%

SEREURILLEA

Dividend policy B 2Bl Class A - Yearly, if declared, will be paid / AfE - B2k, WEEH, HEIRE

Financial year end B B <F 4845 H 31Juy/7B31H

Minimum investment S {K ;3B %E Class A - HKD10,000

A% - 10,0008 7T
A The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for
investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of January 2026 and then
extrapolated to 12 months to give an annualized figure. This figure may vary from year to year.
I F RIRGZRRNE B MR (EREERENER, SERENEMEESNRHKEMOERZ(NER)) LEZERBE2026F1 BRIL6ERNTEE
FENBSLRT, REAEEZ2EAUSHNFENET. REFESFYRBREEH.

What is this product? A& &R EFEMR?

This is a fund (the “Fund”) constituted in the form of a unit trust. With effect on and from 18 January 2019, the domicile of the Fund was removed from
the jurisdiction of the Cayman Islands to the jurisdiction of the Hong Kong Special Administrative Region (“Hong Kong”).

zl;%f (TAREE ) UEMEFERRER. H2019F18180kE, A&eMIMbRMSHERAEZERRNATERAITHE ([FE]) A
FEER.



Objectives and Investment Strategy H1ZE R IR & M

The objective of the Fund is to achieve long-term capital growth by investing in a diversified portfolio with a bias towards global equities through direct
investment and/or other collective investment schemes that the Fund may invest in.

AESHBERRERERRER / AAEETHEENHEMERREMIMRERENRKRENS THRERS, NEHREEFER,

The Fund may normally invest a minimum of 90% of its net asset value in equities and equity-related investments. The remainder of the assets may
invest in global debt securities, bonds, money market instruments, cash instruments and cash. The intended asset allocation aforesaid is for indication
only and may be changed as and when the Manager considers appropriate. The asset allocation approach will look to favour assets where the Manager
believes future returns will be most suitable to the overall portfolio objectives in terms of risk and return. This will take into account valuation levels, the
macro background and other relevant market factors. The asset allocation will be altered over time in the light of market developments. Under normal
market circumstances, the Fund may invest up to 10% of its net asset value in bank deposits and/or cash (excluding the cash positions caused by
subscription and redemption). However, under exceptional market circumstances (including but not limited to market crash or major crisis), the Fund’s
bank deposit and/or cash level may temporarily be up to 100% of its net asset value.

AEE—RAIBHEEFERDIOLRERBRELRAERRE . EREETRENFEKERES, G5, E¥MEIA. ReFBLRE. £k
BIELMEEREERSE, TRELEADRAEENERTTUEN. BEREFHHEEKRBENEERRAIGHDBMS, SEREAZBAHRK
OIS HERREESNERRAE. EERMEEKTE. RRERERECERTSEE. EEREREERERTSERMNE. EEETR
T, AESUTHHEEEFERZ10%RENBITERL / SRe (FOEHRBERBREENRE SR AW, EFFIAT (BFEERRRT
BIASEREARH) , AESHRITERR / RS KEAEREHEEFERZ100%.

The Fund may not invest more than 10% of its net asset value in debt securities rated below investment grade (i.e. rated below Baa3 / BBB- by Moody’s,
Standard & Poor’s, or any other internationally recognised credit rating agency or rated AA or below by Mainland China local credit rating agency) or
unrated debt securities. For this purpose, the credit rating of the debt securities refers to the credit rating assigned to such securities, or their issuers or
holding companies.

AESTREEEFEN10% A EIREMRARIRERR (BKEe, FEEFSUEME GRS EE RS AR Baa3 / BBB-FTARSH
Bt A (S ERT AR S A TAA SRLAT TR MEBESIRETRANERES. MItME, ERESFNEEIMEZFEFRHEBITASIE
BRAREGETHIEETR.

The Fund may invest less than 30% of its net asset value in debt instruments with loss-absorption features (e.g. contingent convertible debt securities).

FEETHAEEEFEDONI0DREREARPIRAFHNEB LR (BINRATSRERES)

The Fund may invest in aggregate up to 100% of its net asset value in units or shares of collective investment schemes. For schemes authorised by the
SFC, or eligible schemes (the list of “eligible schemes” is as specified by the SFC from time to time), the Fund’s holding in each such scheme may not
exceed 30% of the Fund’s net asset value. For non-eligible schemes not authorised by the SFC, the total investment in all such schemes may not exceed
10% of the Fund’s net asset value.

The Fund may invest less than 30% of its net asset value in onshore Mainland China securities and less than 40% of its net asset value in offshore
Mainland China securities via direct investment and/or other collective investment schemes that the Fund may invest in, provided that the Fund’s
aggregate investment in onshore and offshore Mainland China securities is up to 40% of its net asset value.

FEETAHBHEEMERS 100% RENERIRETENEMT KRG . ERNEFREDTNEINASERE (GREEETHRHERN [ &%
AtEl ] 28 , AEERE—EZSHEFANRENTRAFEEEEHEN30%. HAEERERTNECERIEMS, FAEERMBLF
AR EMENGEBEE R HEN10%. AEGRERERRER / AL ETTRIRENEthRER A BN HEEHEDRI0%RER T
EIRIE NS R E EE R EDRA0% R ER P ENMIRINE S, REAEENTENMENREINESNERER ZIEHEEFERN40%.

The Manager selects collective investment schemes that may contribute to achieve the Fund’s investment objective, and the selection of collective
investment schemes should not be limited by region, country, industry sector, market capitalization or debt securities grading that such schemes invest
in. The underlying investments of the collective investment schemes include equities, fixed income and money market instruments, bank deposits and
cash.

R AR AN BER AL SR EB SRR ENE, MRERRETERIRIZRNGZFTEMRENR, BXK, 7%, mEXERH
HHFTR. KERETINERREOERE. BEWEREETEIR. RITERRERE.

The Fund may invest less than 20% of its net asset value in collective investment schemes which may use financial derivative instruments extensively
for investment purposes.
AEGTREEEFEDR 0% R ERFTEEZIEREMITE TRERERN SRR &R .

The Fund may invest up to 10% of its net asset value in commodities, mainly through exchange-traded commodities securities, collective investment
schemes and/or financial derivative instruments such as derivatives on commodities. The Fund will not invest directly in commodities.
AEEGFERBRFMERD Mt s SEREMEIR / FeMiTETE (BInamiTETR) #EEEFERS10% REREM. AEEFR
TERRERER.

The Fund may invest up to 10% of its net asset value in liquid alternative investment strategies, mainly through collective investment schemes.
2



AEETTEZRERREHENHEEFERS 10% RENREME FIRIRERRK.

The Fund may invest up to 50% of its net asset value in the equities or equity related securities of companies which are domiciled in, based in, carry out
the larger part of their business activities, or are listed on the stock exchange, in Hong Kong.

AEGTREEEMER L0 RENEREIM, BEREFE ATBEENN) EBEZATENIESI I LHN AR RESREERFE
#O

The Fund may invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes, subject to the
applicable investment restrictions.

AESURBERNRERFIRENEMITETR (BEBAXSMITETR) EREREHEN.

The Fund can enter into Securities Lending transactions for up to 29% of its net assets, however, it is expected that this will not exceed 25%.
AESTTAHEAELRS, REELFEEN29% - BFRALSEIB 25%.

The Manager will not enter into Repurchase Transactions or Reverse Repurchase Transactions or similar OTC transactions in respect of the Fund.

BIB AN BAEHARE ST R R ST R 83 5 S B URIEN 5
Use of derivatives {74 TERER

»  The Fund's net derivative exposure may be up to 50% of the Fund’s net asset value.

FESMETRNFRENHIBERSMEAEEEEFER 50%.
What are the Key Risks? X & H ML T =& &2

Investments involve risks. Please refer to the offering document for details including the risk factors.

REASRAR. AERMHEEXHURERNAEN, BERARER.

» The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Fund may suffer losses.
There is no guarantee of the repayment of principal.
AESHIREASEETEETIEIETERERRM T, METRAAEGHRETRERTHE. MIARETEELE.

» The Fund's investment portfolio will be exposed to volatility risk - meaning the value of assets will fluctuate. Volatility is not constant and may
increase or decrease over time. Investors may suffer losses due to high volatility.

K%ﬁ%hé@A%EE&ﬁﬂh, BEREEEGEEKKE. KBELRAEN, It HATREpEREIEmainD . REETREESREME
TiEK

»  The Fund’s investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Fund. The Fund may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.

FEASHREBEBATREM A —EREEETRHEZER / REETRFUEELE. *mﬁkzﬁ%,ﬁﬁii%ﬁﬁﬁﬁ<ﬂ%
BREAEE) MEHRTRE, WEARERK. AEEERETRIVEERE, SREERERTHFL

»  Underlying investments of the Fund may be denominated in currencies other than the Base Currency of the Fund and the class of units may be
designated in a currency other than the Base Currency of the Fund.
AEGMERRETRUAEGNEARER M EREE, REMRRTHEIEEAEENERERSIMIER.

> Where the currency of the underlying assets differs to the currency used to quote a unit’s price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies.

HEREENEEARNRAEEMRENSS (ERUEAEBERHMEEERIIR) , HERTERLFEH 2 BHERKEMZETF

=
FoEo

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.

BREMBIGFESMHIN, BERTAUEZERENNETMTE.

» The Fund's investment in equity securities is subject to general market risks, whose value may be adversely impacted due to various factors, such
as changes in investment sentiment, political and economic conditions, liquidity risks and issuer-specific factors. Further, risks may be exacerbated
for certain markets and segments (e.g. smaller capitalization companies).

FEASKRENRERS, AAZ—RMBAE, HEETREZERE (FNRERS. BaREBRLSE, Rt mELET AR
REER) MEIFFZE. i, BTHERVE (B NERRD) BEBEFTREME.

» The investments of the Fund may be periodically rebalanced and therefore the Fund may incur greater transaction costs than a fund employing a
buy-and-hold allocation strategy.

AEEHRETHENENE, AtAERSEENRIRATESHRRAEARFERERKNES.



» The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in
more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

AEERERTENIS, a‘eﬁiﬂiﬁﬁﬁTﬁE&&h%NﬁéLﬂﬁa BRAE S REER S R &#%%%FI% Bl ERRENE EE . EHE R/
B BUAREETRERR. EELABER. SEAR. TERE, URXBKEMIATRE

P Securities exchanges in emerging markets typ|caIIy have the right to suspend or limit trading in any security traded on the relevant exchange. The
government or the regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the Fund.
HMETISNES X —RBRGESRFIEEEESZZMEENETHES . BNIRERETRERF T ESMTIENER. LiRE
EYAREAESEETHTE,

»  In addition to the applicable Emerging Market risks, the Mainland China market is also exposed to greater risks related to Mainland China tax and
RMB conversion and currency.
MERmFRETIEERES, PRINM ISR AATEAENRBRIARBSGMEEEGHNERSER.
Mainland China tax risks ¥ B puth 075 B

» There are risks and uncertainties associated with the current Mainland China tax laws, regulations and practice in respect of direct and indirect
investments in Mainland China (which may have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund's value.
BRTENEERERERRENRTHENHRER, AOIRENFERBRAEERR (EFRERHN) . EAEENHBEEEM,
REHAESHERERIFFE.

> Based on professional tax advice, the Fund currently makes the following China tax provisions:

RIBEFENRBER, AESBRELUATPERIERRRG:

e a corporate income tax provision of 10% on interest from its investments in debt securities issued by Mainland China tax resident
enterprises, if it was not withheld at source nor borne by the bond issuers (except (i) interests from investments in Mainland China
onshore bonds received from 7 November 2018 to 6 November 2021 (further extended to 31 December 2025) and (i) interests from
Mainland China government bonds and local government bonds).

FERERHAPENREER S % E’JFZ‘%;.%#E’JFE SHSIEL 106 RRASHEE (NAIERBARMIAAF hRSE A
AdE) , 1 (i) 2018511 R7TA E2021 611 A6 A (BE—SRLRE2025512 331 B) (AR FEIPEENEFERIOA SR (1)
e EPU T 5 R RS RS F SRR

¢ a VAT provision of 6% plus surcharge (if applicable) on coupon interest to be derived from Mainland China onshore bonds and offshore
bonds, provided that such VAT is not borne by the bond issuers (except (i) interests from investments in Mainland China onshore
bonds received from 7 November 2018 to 6 November 2021 (further extended to 31 December 2025) and (ii) interest from Mainland
China government bonds and local government bonds).

AP BN NE S REIMEFITENTEEF E%szb%hu MINE (AnER) ERIEERER, HEaR IS ER T IR ESRT
N () 7201851 BB E2021 4611 BoR (Bl — SR FA5E12831 B) R AR S EM BNEEF SHSE (1) %
BRI B ES Rt F B ESFNF SR

» The Manager (after taking professional tax advice) may, at its discretion make modification to the tax provision policy of the Fund based on new
developments and interpretation of the relevant regulations.

BN (EZREFERBERR) THBEREEREROMER LERENAREENRIARBER.

»  Any shortfall between the provision (or lack thereof) and the actual tax liabilities, which will be debited from the Fund's assets, will adversely affect
the Fund's NAV. The actual tax liabilities may be lower than the tax provision made. Depending on the timing of subscriptions and/or redemptions,
investors may be disadvantaged as a result of any shortfall of tax provision and will not have the right to claim any part of the overprovision (as the
case may be).

Tﬁlﬁ}ﬁ% (S xuiE) DAEREBREECENEMNEESRAZSNEEDIR, EHHARSNEERFEERTHZE. BEHBEE
BERREELNRIEREE. RERER /IHEBENE, REFNTERERENETFEEMNRZRE, EEERRERRZNE

ﬂﬁfiﬁ (RIFRME) .

RMB conversion and currency risks A R¥ 2155 &% m ks

» The RMB is currently not freely convertible and is subject to exchange control policies and restrictions. Under exceptional circumstances this may
prevent currency conversion into or out of RMB in a timely manner which may adversely impact the Fund.
g};&;ﬁéﬁgﬂ ;IE RSB EEENEEHIBR RG] EHRELT, EVREEBRERFFEEIBRBARBIUARERER, TaEAE

ERAFIEE.

» Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the value of RMB against the investors’ day-to-day
currencies (for example HKD) will not depreciate. Any depreciation of RMB could adversely affect the value of investor’s investment in the Fund.
Further, although offshore RMB (CNH) and onshore RMB (CNY) are the same currency, they trade at different rates. Any divergence between CNH
and CNY may adversely impact investors.

EUARBAERNREZAAZIIERE, BHMREARBREREENATEE (BlmEn) <BEFASRE. ARBRETREEEHR
EENAEENREEERERTFFE. N, BRERFARE (OM) FEFARE (ON) ZHERMNER, BEMNERTRE. HBEEAR
BAARARBZENEMERSRTREREEEEINTE,

» The Fund may invest in underlying funds (which may not be regulated by the SFC). The Fund does not have any control of the investments of
underlying funds and will be subject to the risks and returns associated with the underlying funds’ investments as well as the prospectus terms and
conditions of the underlying funds. There is no assurance that the investment objective and strategy of the underlying funds will be successfully
achieved which may have a negative impact to the net asset value of the Fund.
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AEGUHRERERES (F—EFIRRERE) . FAECHEHASHIRETEEMTHIE, THZRAMASREBMNERMEERU
RABBAE SR E MR RIRHETRIR. A REEMEASHIRERERRREERINES, ErHAESNEEMEELAETE.

» Investment in underlying funds will involve another layer of fees charged at the underlying fund level. There is no guarantee that underlying funds
will always have sufficient liquidity to meet the Fund’s redemption requests in a timely manner and the Fund may suffer losses as a result of delays.
SEREFESH RS —EEEHESEEWRNER. BAREEFEESKEZIREERIREE, URREARESHEBEER, £&&
AT RERIERR M SR 4R K

Derivative instrument risk fi74 T B & f#

» Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.
BeMiTE TREMNEREENFS / FEAR, EXHREMERE. SERRE. KEMRELZNZIREE.

> The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested in
derivatives by the Fund leading to a higher risk of significant loss by the Fund.
ERITETRERERERES AR, BETRERBAREARAESHITETANRESHE, CAEAGEZENBRMEEIEM.




HAw hae tha Eiind narfarmad? k EHE 18 2 0h 22 /EETHANMRT2

HSBC Managed Growth Fund (A)
EEEHEASZS] - EENREEEES (AF)

30.0 The performance of the highlighted years was achieved under circumstances
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> Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
BEZELFIRRAROELE. REETHETERCLTRESE.

»  The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
LERBUBEANEE FEEALRAR, RESREEERE.

P These figures show by how much the class of units increased or decreased in value during the calendar year being shown. Performance data
has been calculated in HKD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
YIBEREMBRRR DABENEEAR. 2EBUETHE, SREEHRIENEEETEEAHREERRBLER,

»  Fund launch date: 02/04/1997
BEEmIHM: 1997448 2H

» Class A launch date: 02/04/1997
ARSI HEA: 199748 2H

Is there any guarantee? AE £ A RIRHRE?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEEENRBEMRE. BTRLELERERELE.




What are the fees and charges? ZAE &5 K HiLe & ?
> Charges which may be payable by you (BB AE &SRB TR AL &R

You may have to pay the following fees when dealing in the Fund.

ETEEARERTRARITUTER.

Fees B What you pay R 83

Subscription fee BB Up to 3.00% of the total subscription amount** & =i 487 B %81 3.00%*
Switching fee &1 & Up to 1% of the total switch-out proceeds™ & =iE#8 i i 15 71 A XEEERT 1%
Redemption fee BE[El & Nil*#

*

You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Fund caused by the transactions. Please
refer to the offering document for further details.
ARG TR E AR SERINAFFE, BrRAERLER TAERINER. FI5ESHEE.
> Ongoing fees payable by the Fund Z& & I5E M0 E R
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
AT EREARESRETIR, BATrRERBREEERMmED.

Fees 2F3 Annual rate (as a % of the Net Asset Value of the Fund) £% (MAXLSEEREZ %)
Management fee EIEE 1.5%"

Trustee fee FFEAEH 0.07%*

Administrative fee {TE & Not applicable & F

Performance fee RIRE Not applicable /i F

#  The fees and charges may be increased up to maximum level as specified in the offering document by giving at least one month’s prior notice to investor.

BRI EEEXHENREKTE, BETFRUERELBIMEES.
P Other fees H b &

You may have to pay other fees and charges when dealing in the Fund.
BTEEAESHARARTHBER.

Additional information Efh &%}

»  You generally buy and redeem units at the Fund’s next-determined subscription price and redemption price with reference to the Net Asset Value
(NAV) after the intermediaries receive your request in good order on or before 4:00pm (HK Time), being the Fund’s dealing cut-off time.
—fmE, BTPERBEAESEMNER, REPNARTERETF 4 B (AAESHNRZZELLRE) WEETHTEERE,
SHRAESEEFEMEEN T —ERELEDE.

» Intermediaries who sell the Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.
HEAESH PN ATTREMIES N, BRREMERERRENSLRE. REZRIEBEPN ANTH.

P Investors may obtain the past performance informaton of other unit classes offered to Hong Kong investors at
www.assetmanagement.hsbc.com.hk (the website has not been reviewed by the SFC).
G & & B www.assetmanagement.hsbc.comhk (AEIFARLEETHED UBGSEEBIEEZENEMEMERNNTERTEERN.

» The net asset value of the Fund is calculated and the price of the Fund is published on each dealing day. The Fund prices are available online at

www.assetmanagement.hsbc.com.dhk (the website has not been reviewed by the SFC).
AESWEEFERBRINEERS BAERTE. AEEERHER www.assetmanagement.hsbe.com.hk (MR EARLEFEREHE) .

Important EE&EH}
» If you are in doubt, you should seek professional advice.
BTmARRE, FEAAFEER.
» The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

ERTHARRONSEAREEMEE, HHEREHTEMTMEL EMRE.

Issued by HSBC Asset Management
BIELREETERE


http://www.assetmanagement.hsbc.com.hk/

