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» This statement provides you with key information about the HSBC China Momentum Fund
ARERUEMESTREHEGHEERH
» This statement is part of the offering document

FRERHEX GBS

» You should not invest in this product based on this statement alone

REZTNEBFRRIERARE

Quick facts ZA&E¥}

Fund manager £ & 518 HSBC Investment Funds (Hong Kong) Limited / JEL{¢ &8 4E (Fi#) BRAR

Investment adviser ¥ &k HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK) /
ELRHKIREEE (F8) BRAR (WBEE, &8

Trustee ZEEA HSBC Institutional Trust Services (Asia) Limited/ ;EL# & (ST RRFZ (M) BIR AR

Dealing frequency 7% 5 Daily on every dealing day §—18% % H

Base currency EA ¥ USD/ %7

Ongoing charges over a year Class AC-USD / AC #8-%7T 2.06%

SEREMRILE

Dividend policy Bt 2B Class AC-USD - No distribution / AC§-3 7t — &k 3%

Financial year end AABEEE&EEH 31Juy/7H31H

Minimum investment S{EiBBL4E Class A —USD3,000 | HKD10,000 | AUD1,500 | CAD1,000 | EUR850 | GBP650 | RMB10,000 | SGD1,000
A - 3,000%7T | 10,0003 7T | 1,500 5T | 1,000407T | 8508KTT | 650285 | AR#10,0007T | 1,004 7

The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for

investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of January 2025 and then

extrapolated to 12 months to give an annualized figure. This figure may vary from year to year.

HHFRBZERNEEMFX (REFRENER, SERENEBESHRG kBN (B R)) AZRREZ 2025F 1 AR IE6IE B I FI9E

EFENBSLRR, AEEEZRERUGHNERNET. HEFEFEYAREME.

What is this product? A& & EEFER?

This is a sub-fund (the “Fund”) of an umbrella fund constituted in the form of a unit trust. With effect on and from 29 August 2017, the domicile of HSBC
Investment Funds Trust was removed from the jurisdiction of the Cayman Islands to the jurisdiction of the Hong Kong Special Administrative Region
(“Hong Kong").

AFEE ([EE)]) FBNEFESUENGEERAR. B2017468A29RE, EEREFTESNAMMNEFASHERLEERIATE
FRliTHE ([&E]) AZEER.

AN



Objectives and Investment Strategy E1ERIZE HH

The Fund aims to achieve long-term capital appreciation by investing in securities issued by or linked to the companies that are positioned to benefit
from the strong economic growth and rising investment opportunities in Mainland China.

AR EAEERERTEZTERPENMEEEMER KRR RIBREWEN AR THREZS A AMNES, ERRREKIEE.

The Fund seeks long-term capital growth through a portfolio of investments in equity and equity related securities of Mainland Chinese companies or
companies deriving a significant proportion of their revenue from operations in Mainland China. The Fund may invest in shares and securities linked to
the shares of Mainland China related companies listed or quoted in Mainland China, Hong Kong Special Administrative Region (“Hong Kong”) and other
jurisdictions, including, for example, A- and B-shares (and such other securities as may be available) listed on stock exchanges in Mainland China, and
H-shares and shares of red-chip companies listed on the Hong Kong Stock Exchange. The Fund will invest at least 70% of its net asset value in the
above-mentioned securities.

AESEBRERBPENE ARSI REFENBHEBNEEANZN R ANRELREEEESMERMNREES, BRRBELER. X
B RENETENN, FBFMTHE ([F8] ) REMREEEE EhsignhENER AR RM KRG #HMNES, S
WMERBENM RS M ETRARKBR (RAEENEMERES) , URETEXZMETHHRRAZSEERG. AEEEHRED
TO%REEFERER LiRES.

The Fund may invest up to 100% in H-shares and red-chips, up to 30% in B-shares, and up to 50% of its net asset value invested in China A-shares
and equity linked instruments linked to China A-shares. This allocation is indicative only and may be changed from time to time depending on market
conditions and the availability of appropriate investment opportunities.

AESTRELAEHERS100%RHRREAH. 5 530%RBRES S50%R PHARREFHARMANRENNT L. BRSREBETY
H, HEARmS LRI EHEM AR E .

As of the date of this statement, the Fund and the Manager are not Qualified Foreign Institutional Investors (QFIIs) in Mainland China. However, the
Fund will invest in the China A-share market indirectly through Equity Linked Notes and other similar equity linked securities and instruments issued by
institutions that have obtained the QF I status (collectively referred to as “ELN”). Where the Fund invests in the China A-share market through ELN that
are not listed nor quoted on a market that is open to the international public and on which the ELN are regularly traded, such ELN should comprise no
more than 15% of the Fund’s net asset value.

BEAGEAY ZF%Q&WEM’HEEF‘lWﬂﬂE’JA’Fﬁizﬁl\Wﬁhiéf%(QH|)o 2, AREHEEBHCISQRIBRANMIE R THRTZHNE
BREMBNNREMEFSZRTE (GHEA [ REMOTE]) , Fﬁ?ﬂxiﬁﬁ’:‘*AHﬁﬂiiﬁ EAEEERREMATRIRERTPEARTIS
B, g&ﬁﬂﬁiﬁl‘ﬁ’]m%ﬂif BT BRI A k"ﬁ?xié%&"ﬂﬁ%‘“é’%’ REMITRRTIE L, RRFREHNERNEESTEaLE
EEREFEZ15%.

The Fund may also directly invest in China A-shares through the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect
(collectively the “Stock Connects”), subject to applicable quota limitations.

AEETAERESEN / SRBE (58 [ EMEEHE | ) EERERTEAR, HAZEREENRR.

The maximum total investment in China A-shares (including all types of investments) is 50% of the Fund’s net asset value. The following table illustrates
the maximum investment in China A-shares through different channels as a percentage of the Fund’s net asset value:

Type of investment Maximum investment
Indirect investment through ELN linked to China A-shares 50%
Direct investment through the Stock Connects 30%

FEARNSSRERE (AEMARERR ATESEEFENS%. TRRAPEBFRREHTEARELENESIRER (UIAESEES
CER R

RAFR REREE
iR EARM SN R ERNTERE L EERE 50%
EiREHE B BRI E 30%

The Fund may invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes, subject to the
applicable investment restrictions.

AEGURBERANRERFIRERSMITETLR (BERAREHITETR) EREREMEN.

The Fund can enter into Securities Lending transactions for up to 29% of its net assets, however, it is expected that this will not exceed 25%.
AEGFRINHEFEL RS, REEHLFEER 29%, BEHFZBIE25%.

The Manager will not enter into Repurchase Transactions or Reverse Repurchase Transactions or similar OTC transactions in respect of the Fund.

EBABAERAEETURBERSH R @BERZZ SR MURIZINES .



Use of derivatives T4 T REH{ERH
» The Fund's net derivative exposure may be up to 50% of the Fund’s net asset value.

ARG TRMHAL PP ERSTEARS G HENS%.,




o]
What are the Key Risks? ZAESBHL FEFPE?

Investments involve risks. Please refer to the offering document for details including risk factors.

BREASRRAR. FEMHEEHUREREHEN, BERBER.

» The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Fund may suffer
losses. There is no guarantee of the repayment of principal.
AEEHHREASEETERETIETEZRABRERN T, SETRAZEHRETHERTER. BIAMETEELE.

»  The Fund's investment portfolio will be exposed to volatility risk — meaning the value of assets will fluctuate. Volatility is not constant and may increase
or decrease over time. Investors may suffer losses due to high volatility.
ﬁ%ﬁ%ﬁﬁﬁé%ﬁﬁﬁﬁmﬁ,Eﬁ%gﬁéﬁﬁﬁﬁﬁeﬁﬁ$$%$%m,ﬁﬂﬂ%ﬁﬁﬁ%Mﬁﬁ¢oﬁ%%ﬂ%@ﬂ%ﬁﬁﬁ%
TEK.

» The Fund’s investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Fund. The Fund may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.

AESHREMEWHAZIRENM A -ERERFTRHEEEER / AEETHFUNEELE. BEHRAEMESUEBKERHARE (it
BEAEE) MERTRE, HKEARERK. AESTERETRIOEER, SREERNERERZLERD.

»  Underlying investments of the Fund may be denominated in currencies other than the Base Currency of the Fund and the class of units may be
designated in a currency other than the Base Currency of the Fund.
AEGHERRETRUAREGHEREEUMEREE, REMFRTREREAREGHEXEREIMIEE.

P Where the currency of the underlying assets differs to the currency used to quote a unit's price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies.
%gﬁ%é%%ﬁﬁ%mﬁﬁﬁﬁﬁﬁm%m(%%ug$éﬁﬁ%ﬁﬁﬁiﬁmﬂ%>,%ﬁﬁﬂ%ﬂ%%%%zﬁmﬁﬁﬁﬁﬁ§ﬂ$ﬂ
FE.

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.
PREMBIGTAEE N, BERTARZIEXREFNEEMTE.

» The Fund's investment in equity securities is subject to general market risks, whose value may be adversely impacted due to various factors, such
as changes in investment sentiment, political and economic conditions, liquidity risks and issuer-specific factors. Further, risks may be exacerbated
for certain markets and segments (e.g. smaller capitalization companies).

AEERERRERS, FAAZT—HmGAR, HEETEEZERR (GnRER5, BUARSERTSE ., RNt /& ET AR
BER) MIEAFIFE. W, HEFTERME (GlaNERRD) KEBERTREME.

»  Equity linked notes (‘ELN”) can have greater liquidity risk and the Fund relies upon the counterparty to quote a price. The Fund is exposed to credit
risk that the issuer may not settle a transaction due to credit or liquidity problems, thus causing the Fund to suffer loss. The value of the ELN may
be affected by changes in exchange rates between the denominating currency of the underlying shares and the ELN.

BREMNZE ([RESOTE] ) NREMREARES, MALRSHEREFIRE. AESAAZTHTANGEER, EHTAENEE
RECRBBEMNIEERLS, HEEHAESTIEA. HRRMEREHNZHEZ FHMHEEBNERRKE, TRy ZREHNTHRNE
.

» The Fund's investments are concentrated in Mainland China. The value of the Fund may be more volatile than that of a fund having a more diverse
portfolio of investments.
AEGETRENRTENM ., AESHEETEAEFEREZREASNESERERE.

»  Further, the value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting Mainland China.
s, AEEGHEETRRAZZIFETENBHAFEE. BUa. BoR. JME. REME. B FRARERHNZE.

» The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in
more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

AEGRENTERTS, MEATETEIRERREETS—RIAGIRNEZ ARAFHREERE, flnEsrRamttmis, &%EkE/
BH, BUAREEMEERR, ZERMBAR. FERMR. TERME, URKIBKERIATREMYE.

»  Securities exchanges in emerging markets typically have the right to suspend or limit trading in any security traded on the relevant exchange. The
government or the regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the Fund.
AT SRS — RGN REIEEFRS XA M EBENEMES . BNBERETARERART EEMmIaNEK. LiiRE
RN ARG EE T FIRE,

> Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.



HemiTE TRBEMNEREEHTFS / FERR, BAWREMNMER. MERME. KEMEEBRIFNZHRME.

»  The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested in
derivatives by the Fund leading to a higher risk of significant loss by the Fund.
ERITETAEREREARSRIERE. BEFTRERBRAREANFESHITE TAMNIRESHE, SALGETEXBRNEIIEM.

> In addition to the applicable Emerging Market risks, the Mainland China market is also exposed to greater risks related to Mainland China tax and
RMB conversion and currency.

PRE RS TGRS, FEINM TGN ARS B P B NRB A RE DRSS AR &SRR,
Mainland China tax risks § B st F5 EbE

» There are risks and uncertainties associated with the current Mainland China tax laws, regulations and practice in respect of direct and indirect
investments in Mainland China (which may have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund's
value.

BRTENEERREERENRTHENMRGEE, ROIREHNEFERBERIEERR (LATREWHNN) . EXRESHRBEIEE
m, HAEHAEENEERERTFZE.

» Based on professional tax advice, the Fund currently does not make China tax provision in respect of realised and unrealised gains on its investments
in China A-shares via Stock Connect nor ELN linked to China A-shares.

REBENMBESR, AESEITEREREREEHEBREIRER T BEARS P EARONBREHAZHRASNEER RARERIK
P EMIRER

» The Manager (after taking professional tax advice) may, at its discretion make modification to the tax provision policy of the Fund based on new
developments and interpretation of the relevant regulations.

BN (BEBRERBERER) TRBEREEMEROIERERENAESNRERERR

> Any shortfall between the provision (or lack thereof) and the actual tax liabilities, which will be debited from the Fund's assets, will adversely affect
the Fund's NAV. The actual tax liabilities may be lower than the tax provision made. Depending on the timing of subscriptions and/or redemptions,
investors may be disadvantaged as a result of any shortfall of tax provision and will not have the right to claim any part of the overprovision (as the
case may be).

MIEHE (IIRGERE) NEERBSECENEMNICERRAZSNEETINRG, SHHARENEEFRERIFIFE. BEREE
ERERREELHMRIERE. REDER /IBELRENE, REEIERRNEREOHEAITEEMRZERL, AREERREGRZH
Efasy (RIERME) .

RMB conversion and currency risks A R¥S R &% m

» The RMB is currently not freely convertible and is subject to exchange control policies and restrictions. Under exceptional circumstances this may
prevent currency conversion into or out of RMB in a timely manner which may adversely impact the Fund.

ARBEIA AT EARK BRI EEEEFIBRERE . EHFRERLT, EUREHRERFFEERTHRAARBIRARBERER, ATEA
BEEBHATIFE.

» Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the value of RMB against the investors’ day-to-day
currencies (for example HKD) will not depreciate. Any depreciation of RMB could adversely affect the value of investor’s investment in the fund.
Further, although offshore RMB (CNH) and onshore RMB (CNY) are the same currency, they trade at different rates. Any divergence between CNH
and CNY may adversely impact investors.

EUAARBRERNREZAAZINER G, BHAMEARBHEREENHEEE (GlmEr) <BETSRE. ARBRETVREY
REERAEGNREBEERIFFE. &tﬁl\, REMEARKE (CNH) MEEARYE (CNY) ZHERMNER, BEMNERTRE. BE
ARBEERARBZENEMEESN TREHIREEEETHEE.

» Investments related to China A-shares/B-shares may be more volatile and may suffer potential settlement difficulties. Further, securities exchanges
in Mainland China typically have the right to suspend or limit trading in any security traded on the relevant exchange and the government or the
regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the Fund.

HhEAR / BRAFRIRE AT R ARE, LrREMETEERE. i, PENMFESZZMBEARYEIREEERZZMEEN
EHESHNRX S . BN EERETT AR ERTaE EEMmImnNEER. Fﬁ*ﬁ‘ FERERNAREAESEREEFE.
Additional risks when investing via Stock Connect JEB EB BB #HI% EREENE

» The relevant rules and regulations on Stock Connect are subject to change which may have potential retrospective effect. The Stock Connect is
subject to quota limitations. Where a suspension in trading through the programme is effected, the Fund'’s ability to access China A-shares through
the programme will be adversely affected which may prevent the Fund effectively achieving its investment objective

BEBRENARRAIRAGTEEEE, LAERS ﬁé‘?‘ B EMEBETERAEERS. HEERZMEEIETIINEE, A
AESBBZHHSATEARNENRZEAHZE, EUEERAEEAIESRRRERR.
Additional risks when investing via CAAPs iEiBCAAPs$ & B EE S0 k&

»  The Fund will be subject to the credit risk of the issuers of China A-share access products (‘CAAPS”). Investment in CAAPs can have greater liquidity
risk as there may not be an active market in CAAPs. In order to liquidate investments, the Fund relies upon the counterparty issuing the CAAPs to
quote a price to unwind any part of the CAAPs. The Fund will be subject to credit risk of the issuers of the CAAPs.
AESHEATPRARERER ([CAAPs] ) BFITANGEERM. BRCAAPSKAHER X IEENTS, CAAPSIREMNREN AR
K. AICIRETR, AESKBEITCAAPSHEFHME, HEZFCAAPSHEMIMATEE. RESHEAATCAAPSE] )\E’JF%HF‘M




How has the Fund performed? ZAE£IBERYEERT I ?
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mFund 3£4: mBenchmark F:#E

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
TREFRNREZERRNES. REERVENRERERE.

The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.

$ERBUBEANEE FEEALLEREAR, REGEFHERE.

These figures show by how much the unit class increased or decreased in value during the calendar year being shown. Performance data has
been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
YERRREMRRN LABEFNEEA K. 2EKBRUETHE, SEFEERETORETEEMHERERRERER.

The Fund has formally adopted MSCI China 10/40 Net as the reference performance benchmark of the Fund with effect from 2016. The reference
performance benchmark is shown for comparison purposes only and the Fund may not be managed to the reference performance benchmark.
AESEH 2016 FRENRAERLAFIEABPRFE 10/40 SFEEEE(MSCI China 10/40 NetEAX BRSNS ERFEE. FIRSERN
HEEEHILEAR, MARET—ERBESERREETUEE -

Fund launch date: 28/10/2003

BESmIA/: 2003410 F 28 H

Class AC-USD launch date: 28/10/2003

AC $B-3 TR HH#A: 20034 10 A 28 H

Class AC-USD is a unit open for investment by Hong Kong retail investors and denominated in the Fund’s base currency.

AC B-EL N TR AT EREERERUFEENEAERHENERIER.

Is there any guarantee? AEEHRIRHIRFT?

The Fund does not have any guarantees. You may not get back the full amount of money you invest.

AESEARMEMRE. BTRLESHMERELE.



What are the fees and charges? A& &5 B EA?
» Charges which may be payable by you ;3B A X &RE TR AIFHER

You may have to pay the following fees when dealing in the Fund.
BTEEAEERA R EEXTUATER

Fees B What you pay #R7E 3 {1

Subscription fee ;BB Up to 4.50% of the total subscription amount** & = E48:RE5 28 4.5006%
Switching fee # & Up to 1% of the switch-out proceeds** &z =& ¥4t Fr 5708 H) 1%+
Redemption fee & & Nl S

* You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Fund caused by the transactions. Please refer
to the offering document for further details.
BB ZREHAESERNAFHE, RARAERLERR TRAEENER. FERSREEH.
» Ongoing fees payable by the Fund ZE&#HEFHHER
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
AT ES AR B SRETIIRR, BTrRERREERMmRED,

Fees EH Annual rate (as a % of the Net Asset Value of the Fund) % (MAZXSEEREZ %)
Management fee &R & 1.75%™

Trustee fee FFEAEH 0.07%*

Administrative fee {TE & Not applicable 7~i& F

Performance fee RIRE Not applicable 7~ F

M The fees and charges may be increased up to maximum level as specified in the offering document by giving at least three months’ prior notice to investors.
BRTHREHEHENRSKT, BRTROIMEARLBEIURESE.

#  The fees and charges may be increased up to maximum level as specified in the offering document by giving at least one month’s prior notice to investor.
ERMEEHEHMENRSKE, BATROUERBARIRESR.
> Other fees Hil &

You may have to pay other fees and charges when dealing in the Fund.

ETEEAEERTRARIMTHEER.

Additional information Efh&E#H}

»  You generally buy and redeem units at the Fund’s next-determined subscription price and redemption price with reference to the Net Asset Value
(NAV) after the intermediaries receive your request in good order on or before 4:00pm (HK Time), being the Fund’s dealing cut-off time.
—RmE, BTRERBEARGSEMNER, REFNARTERE TF4RHH (AN ZELRE) WRBTHTEER
%, SRAEGEEFEMEEN T—ERERELE.

» Intermediaries who sell the Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.

HEALSH PN NFRERIES R, B RS RERRE NS ERE. RERRIBTAMPNANZHE.

P Investors may obtain the past performance information of other unit classes offered to Hong Kong investors at
www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).

HEETRE www.assetmanagement.hsbe.comhk (BB IEARLHEEEME) UNESREBRESEREMNEMEMBERNTERRER.

P The net asset value of the Fund is calculated and the price of the Fund published on each dealing day. The Fund prices are available online at
www.assetmanagement.hshc.com/hk (the website has not been reviewed by the SFC).

AESHNEEHMENRBRONEERX S BERTIE. AESERTIER www.assetmanagement.hsbe.com/hk (AHEIERSHEESHED) .

Important EEEHR}
» If you are in doubt, you should seek professional advice.
BTmARE, FAREAE£ER.
» The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

ARG HARENNAL N REEMEE, HEEREESTEETMEL ERE.
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