ESIREETE

REES

2024%F10H

4




EEREECES

S

2024 4£ 10 H

ERTENESES

ERTEREIES

EETRERES
ERTENESW R ERES



Ef2

= PP U RS PPPS U PP 3
B e e e 6
AF - AEA  TRE B IR AEET ..o 13
AREER .o TR 13
EREEAY PO 13
AR ARG RIS .14

FIAT ey 5 i e 20
*ﬂxﬂﬁgz ......................... 21
(2 Vi) S o9

TRV E R .

FIEEMEER . .48
%%?EIEE’F e e e 48

et eeeeeeetttiteeeeeesttttieeeeeeststtieeeeeeetstiteieeetetttanaeeetettt—aaaeatrtatnaaaaaees 49

TR S0 v, e et 49

EllES: ES& GRS 55T ettt ettt ettt en et eeen 50
BET—REEEH e e 61
L = AL Y d S DRSSP 61
B R .o et 61

1. LR ... e et 61

2 Eisa= iy /I .64

3. PTAETEMRH..... ...65

4. EBEECERE s .68

5. HF TR AR mBOR... ...68

6 (S R RERRIRA e w71

7 THEEHVRE R .72

8 BBLI crves s 72
FREMEEBREE. ..o, e 72
AR AT oo e 73
RS E B TES BB e 74
C T T B T AR e 75

BRI o 75
FEEBHHE B oo 75
BB e .76
R ... .76
TIEEAG oo 77
i RN 3 = 77
(575 11 3885 <2 5 e oAt BE AT FEA A LRIEABH] oo 77

BT G e 78
.. s 78

JEE ...
TR A .
BEEHE e ea4
BB oovvvooeeeee s 84



B B B S oot et ettt ettt ettt ettt ettt e et e e et et e e e r e re e b enas 86
IR FLEAZE ..o s 86

L - 86
BT TR TE o evveeeeeeeeet ettt bbbttt 89
352U 90
MR AR B AT REA AFAIEREEE oo 90

AFEL T EEETIH v 92

FE T IE R FEATFTE v vvvvvovseeeseess s 93
5% — TSRS v ettt ettt ettt ettt ettt et nnn 99
B T T R EE S oo 99

D G e = TR TR OO 102

D e ik s = OO 105

B T S RS R oo 108



EEER

EESRE | METHARBPENAREEMNSES - BRI ERUBER - ARHE
THRERTERRATTRE ( "B%,) ) ETOPMER e - FEEMEMEAERE
& WARREN O RFRREEL -

REFF AR - REFEIERLETRER - SEREH SRR TESREER -
REEREEFLREREMNSERTE - LEEEER TRk, - "EEEHER
R T FEEAVRERS ) S8 -

ESREETES (TS ) FARBHEE VERREEE (F8) ARAER
26 A HSBC Trustee (Cayman) Limited j*— M A4+ —H -+ = HEZNEE2IL
1 E— RSB RS - REBEN _ZE-THECHUHEBNRKEEBE S —aEE
BEEREEZFEASEL > B2 —EF /A SR AESRHSHEAERE
EREEFBGFINTHE( TES ) ) ENEAEEE - MESSSETRE (GEN) ARAE
EEZREREZEA 0 DU HSBC Trustee (Cayman) Limited © {SEL324 HRTZH &%
BIFTESE - ARGHESERS (F8) ARAE ( TEEA, ) B3 -

EREBZEREEIHE TR - ARHE LA EER T A EM BT - A
BT B - DUREMBERIFEER SRS (0F) RIA—fFRE -

AR E MG A BRI 2T 4SBT 3% - (O \BPAGRINE N e VA A
M AT BRI % S ST 5% 0 B MR E R BT A - WAE(FH— V) S EER
0 0 RIS - WA REAE R DB ERHE MR TR -

AASERBAE TS B SRS TRV S ARIHE - TESAVE MR A AFEA
B BT AR A B R T S B R [B] F S Y (E TR R 2 3 -
AL ZhRE ~ ' B BCHAM A AR AL E T2 B SR - A E EREGEE
BT TENILAEE - IREARRIHE R LA B 28 E - STEH BT ELL
AT A RCA R I & e S S PRy B BBl i AR 5 2% S SRR TIE% B Y
ZARAE AR ] 7l LE WAL © ARBRAHE e T eI i R H S AT A 58T - A ERY
SRR Y 35 MRS AR EE RS TS (EArDRT st B s S BB -



AR R AR E T B DIME = A & 5 S AR S sl T RS B SUR S I E K T
FE AV S E R S H AP ER Y T4 - St - (ERECE T S s R (AT =105
EREEAEREMEIT - SIEHE kT A B RSN 15 I LUE R B sniselig
BRALAYAER  BEOh > PG ERAGE TS AL SR E RN TR A\ L ER R
EHEIHETASRQ - AT AREFRETESRUZEIAERER - JEREAHRH
F T AR SRR N R 2 54 1 TR B -

RS - AEREEEEETIEE -

o XH

KRS R R EIRE (2B RE) ( T8ERE )
AR ETINAIRE AR T > PURAZRER R A GRS (— IR A
BHATENE)  ( TEREATE ) FEM - A RERERA S EREA
(FEARIAER "feg, 8 AR "EEA ) FER) JRE - ARED
BRI T SAE SRR N B R SR A fe 2 3 B e & -

LI IE YN

AR EFTALEAL P BRI R TIR T (BIFOUEE 45-106 SR TRAE Kk
) FTEREN > IR (BIRFE 31-103 SEarHRAl - EvEAFaEss
FHLY) FFEET R P AR EEN I - £ HSBC Global Asset
Management (Canada) Limited 7Ef0S RSB 7 8 - AERAF AR AIEMEAR
MR R R e NS RS R H A 2 - RIEZE8E s
HSBC Global Asset Management (Canada) Limited {E > HIfERIE -

o TEA

AR R R B W E s (2T

FESOUETERAEEEEZREY (" HEEES ) T R
FERS TS A A E FREHE (TR TFESN
SR - R RA TR AR B E S TS AT E T B R
HifraE - WARBERENFASmER) -« SEATRFIER T 5EE
B MR - s EALE oI A RS WA SR AR RS -

4



AR EARFE AR A RARA N - EROET M0l - Frasi E4ike
B B EHEEMEAL ~ SRE0) - EESEREATERR @R EEAR 2 (a) FTAER
LR © (b) FEEAE Fe(c) fEMTHNERR A K/ S NEE HIFUE

BRI RHR
AW SR TGN RIGT (QESGI R TSR A S A
KD MEENESIFES (F58) ARAE (TEEA ) HRH (R 1 2284 1118 3t

ik FHEEEET 1 SUERSITAE 22 #) - G ARHET T T #RPELE
S EHSETE HEE -

2024 4£ 10 A



AHEHEFT AR T YIRS - BRI T W © -

THEIT

TEAREE

FEARRHNE
RO

FE%H,

TT

A

PRI ENE |

FSFRIL

TREEAL

BT - BMNAEE R

THEGHEE ALY R Kat BRI

HREH (BfFA) EAREHIRIEEREN AR THEEEA
AR HE . B R TR R ALy B B -

HECERRTS BRI B R AR, 6 -

FARB GG ARAFIETIER K5 R TR ARE K
BRI 2 SO & Y 2 B8 T 55— AR R 28R 7R AC A R,
ZEE N RE A ERYRE S H At H T

T > JIERRTEE SR

AEEE T BB B AL

KA SR B AR TR =

(RS ARG R RS - BHE AR AF RS
# IR B A A S T ) AVES | B NIE - BE R
GEMAER T 155 RSrRI (RERIHERT)

PRIESS AN - ERASFHIFTEIYRE - SiAEIMS
() EFESERE A N F A 20%E0 L F
B EL R B BT R4 A B R 4R 20% DL E
FMERALEAE] 5 B

(b) TS (a) BRATEL— B SR A\ PRI E
Al ABiAE] 5k
6



FRIERH BRI
il

MBS |

F&H,

TBT

ThRES

" BB 3 R HoAt
DI

THIT

MR

i

MR 2
T Pgst

() {Efer8iaz =R —(EEERIR A 2
(d) #&AFEECESL (a) ~ (b) 24 () BRATa AT Re A+
HUERFERREHEAA -

B R AU SRR B B R TR R
e RAL NI 7 S g

TREFEBITIINER S (PGB S « SN e
AR T A TR ) AT - SEER e UL
B eSS R AR e e -

IR T BRI B AR B B s SLE S - R B A
BT o3 R R A B S B (1 B A S B W BRI
Al o

TR R -

S F A A FE A AR T T AR
AF -

BT RARBAHRAER KR (ERIRERT) HERHE—&
BV SE Rk R R e

ER G

FHBUTRTRR A SRR E RS R EAHE - SGLBUTHY
AFREGHE T E F B S B R S THHE AT EE R S

BT HARNEEERE

KCHAPRZAESTEY AR~ ZEEASUEMB A LR AR
W, —EiZ TR AR -

R R EATHEIIT S - 5B TRTIVER - SEEF2E
R {ERS  —H -

b3 ARSI £ HBRAL - AR R
BRI TEE - HPTHITEE RS -

7



FEEA
TET |

2

M B AT S

M REE R
FREAIER

T QFII

FIRMEE

MRS |
FARY

rRQFII

TSMESS .

MBERR S,

' RIFREER S

ERRELe (F&) ARAF -
MPERTT - ATIRERTEE R -
Z9h

TR A BERTT

T EAR R A SRR & e 2 B P e M DL T R A
SHERVEE K B E EE & e 2 e P T R
AREET AR R RN & 5 ERS A HEA G ER [
o TSI AR A S A I TS A R 2
SHE - Rt TRt Ay BN AL -

HECERRTS BRI B R AR, 6 -

HRAZ B PI A R A RO AR (PTRIRHAR B K AERT) Sk
HYERETEIMEE A

T- BB FUN 69 AL I R G  SEE S 2R T EALE
*%J *Eﬁ °

ERHERE (SN AIRAE
AW - PR EE B

RIS A BRA BN (RTRFAL B B AERT)
HIN R EE T MR E S -

BUZ SNBSS -
TEEBFEEF N EGNEER SR TT5 > EEERK

AT (A BB AN 3% T2 5 )

TR ST HEERS > W FEEEARALLE M
PEE O EH RIS -



FRRRMERS

ol

TRREE

TEEE

TFEE

"EISERE

" B R
-

MRt

FZFEA

M HERES

FEEfIL .

FEMFEAA

F3ETT

MEE

ARG ~ W05 R S A 01 2RISR -

ST T ~ SN 5 TG AR T B AR T &
% ER A BT EN SRR -

TREIE R R R EEE S AR T TRS -

TR I E RS

AERITED TS HiERR AR THIE R T AR
AR EE BT AR AVRITOE RN (e At
(Fh TIsk— - TREERIRERE ) —EifEE) - (SRIT3EME
iy

(BBEBIE155 B) F2(1) FRIVEATRETTHERS - Sgitz
B EAE BB R B REEFERD K20 08
TCEEE(EAME -

KA R ZEE AN —AAAFE A+ — A+ = HETER(EE224Y
(HERIHERT ~ Wlie B

ERHETRE (SN AIRAE
TR IR AR A - AR - TR
SRR TR B R

FEEBHI TR > PURBRIESE R E BRI A > ML
FERCERAY - e L S T A R B

R AR AR AL

FT > FHMR AR EE B

FHMEE R (BFESIN e EHREL ot )
2 HAEEENATE H AT -

~ HAHE ~ iR



M REPARE

RN |

EEUERE - REVAEEES AT SEEERE (BEE
TN EBEEH L HZE G R SZEE) AT
FRFAMAFIRG] (EERRE R EET) -

FESEMFHREEFERHE TEMEEA (7 5RE
YNID)

1)

2)

° EATEIRBIMN S - KEA—FEEA LT

IR TSR A R B E RAYELA -

JELLTHIYAE ~ sk - AREEAT - SEieiad
%\

a.

b.

C.

RENE - EERP AR - RERSATR:
RIS SR B A R R B

A g Pl 1L BRAH PSR - EE BB ETHE (f1
WIE N F] ~ FepsOREEEE - (B B R B 1EF)
BORIREET#]) MATE:

B — S ZEB A E SRS -
ER N EFUEERA 3410% S B E R
g MEEMTARIEE AR E R KRB
WERXHZEGHBIEAT@QMRFTIEN & ER
N

HERANELBEEBA - BHEMRE - EEE
KPS H A 5 S T RS B A RE D A A T
fir:

EE B R 2 A T R o 1 e ) SRR 25 5L
HZEBGEMAEE A MR AER - FRIFLE
#E/yEERBID - 17 CFR 230.501(a) 5t EHY

WHHRAR - DU TR A = (8 A S H
RNRIFER R 5

{500 AR M GR BRAE R AP A 1
/R SRR A

FEEE PR ERAE R IR ) SR B¢

10



3)

4)

5)

6)

d.  HEIVEFEMBGEAERE -

- IRIEREUAEATR AR B
b AEwH AL A R AR

i EETERT A BIEA - ZEEA 0 BaE
BHL Y B LSRR R DUER H A A £
EEIA

i, (SFCAVITBUE R B AR BT 2 — (B B & {E
EBLERAVEE: 5K

i, A EU AR - HU AR BT
i o

EE A LA E

a.  BlrE R R E RERSE RIS (e
B 5 5

b. HrAME— SR AN R BT A BB
—HAEB A B EREBIEERE C(RimiiA L
FEAERSSERARL )

J& LT HY R S SR ka1

a. IRBRBUEFRBOLRER: 5

b. RS RyRBI A BUH 1 BB SR Y SR B 20T
B fR BRI -

ST BRI SRR S (B B RIE
F)

a. —HRSBEGEEA AN BRE AR B
HEBARINZERA 2

b.  eEZELRA SRR Ty =B 2 r s
11



EBIBAIZEARA -
WERPBEALFFA AREN AR R% - ZRMFA AR
A RIRZEAL R A () B PRATE A S EATE M E
Fe (i) VI AT T b i L BR iz AR s I E] (7
ZASFCHA BB A RIVESRRR) -

SEH A REER R BB B MR - MR ZAEREERIRIRIR -

MEEH | BT E - fEIHRE 28 0 85 5 0 B\ TR s 22y
TEREE R Z (32 HeAMh H T

M B LTRGBS - &9 RAHBISEE O & U AR RA TS AU
]+ B H TSR AR R Y FLA H T 09 3% S AR R

12



AR - AEE ~ THEE R BRI EE

FEE

ESREETAR (TxEE ) EARBHE VERRELe (FE) ARAFE R
3L A HSBC Trustee (Cayman) Limited jt— UL ALA+— -+ = A Z 0V ETLERLIK
IR —IHF SRS BAE - MR E-CHE L ANEEBNVREBES —FEE
BEREEZEAZY > moE-THE/ A HEE AR SHE AR S
BYEFEFEEES > MESHBEERE (20 ARAFEEZRERZEAN > DL
HUf{ HSBC Trustee (Cayman) Limited - {S3E224Y HAIZ B HADIFTEEE - FrA SR
ANAHESEHEREI P SIAGRIRE - BIVAZHIRGIR R BEREBHAE - 4
AEAHE USRI E AR IR - RIDUEEEEAIAIRE Rt -

TREEOEGEHEEGRT - SEGREUAENH T EEFEHE 2G0T - IR &
EHREENBRECRIUEL IR - EARETRSBESHARES > SGTT2ESEO(E
Al BT R R A

—
[afll3
=g

£HL

AEEE A T B R SRR TR IE RS B - (SRR RN E T T
ST RS B BRI » 28T > 2R B AR SR RIS =4
BISREEFB AT R R G AN BALR A A& DIERDARREME - IV REd AL
FrA e SRR R AR E SR E AR Y - ATHITA B IR ARIIZ AT
BERNEE AN - BARA A A B E NEEREHIZONARIER > T RA
RS — 251 -

BRALFFA AT AL NRICE A RS E22NEIR - R SEE A - IR RIE
TEHRARGR - fEHE AR B AR -

ZEEA ST RIE D e e (S5t 224Y - st AR BRI ERE e
BB TYIRE © (VA RA AW EE AR - IR SRR 20 A S AY
BAFFAAFRIENRE - DA T A EEBMNIRARER (RERT
AR R FTRE RSN S BFFEVE - JAE ~ BB B THUE - =i A4
IEHAEASESR - (LHAMATA S RALMEBREBHIIEN T - BUUSTERLTH BRI

13



BT R AR & R IRt

EABCZEE AT AR B AR A NG5t AR - TR AT TRU(E
B 10%=bL ERBRAFF A A > IR SR AR e Tam MR E RV - WERE#
AR BALFRTA NS AT 21 REVEREE -

WAERRERTHITEAL 10%0I AR A N B RRERDT - BIRATA Gr0%
ENE - WEESRRIAHRE CERREHEL) ( TRAWRE ) vas - AES
G o BRI R AR AEE N B AR B T TR 25% 8 B A s AR
HIBRAFTA N - QEASEEAERES - QA EREERR LB AA > S
BOEGHTEEANE - EPREERI AT B H RS ZEAREE AR R LREE
frFAAN > BASHBRA ANG —BAEA X - Q@B RA A - RIRERE
firFsA N ERBERIUT LR e F R (B 5 s Z AR R Rz - W
FEEHE - R TR ERTHITRAEME 5% 1Rl BB ERZIRARLFEN
BAFFAA  HAERUE T AFRA -

R ZE T SRR G T SRR T %R R ISR » T ] alis -

(EREHAIRUE » WR AR —TF SRR A NI 28 AIREN AR
FEHERI & B BT RARA A -

AT

FEEE RSB GE T H =+ — HE84ES - A EERIR B FEE R
SRR BEERE AR R (R TRIUER ) it TEASAA -

REFERZHEEV B EINNEE— A =+ — B RmEH et - ZEMsEesis
BT EENEEFERR e LR EEaIIRERK -

TR & R S e R R (SRR -

BT &8 AR B R oS P il A B A A TS % S s (BT
W EEFhR ) AIBFRIFIHES o 363 - & O] [ S FPA A E RS EIRIREIA - ftm
WA R EEMBERESEEFEE MG RS TN L A
www.assetmanagement.hsbc.com/hk BB AU - T BT S FE A7 i e R R AR I I 75 7
T HIENRIRR BIASTREE RT A SR VMR R S - MR R B A AR ZE SRR L

L s T AT T g
14



FH2024 11 5 1 HL - S SRR s’ e A B AE SR I A A
DIREAE 1 B 31 HERER N - REEA485E www.assetmanagement.hsbe.com/hk?
BTG o oS S R R S AV EN IR B AR AT A S A FIPR R IS »
HTEREAT R ARVZRIEML - 55ER > M5 S 5 H AL HS R /SRl HRaEER
SRS R R B A A AR - AR R N BRIL BT -

AEGEEM R E IS B B S B EH - REEEEE - TASEERR
P EFEEFEAEM B RELER - RIEE BB RSN  REEr S EESE

i BT R E B IR A E A RO A SR - 28 RIS RSO Ry TS
FefEiRg  —ERFTAEI i EEE - BRI R R A S I RIS A B R e e ) 22
SREFEEREME - & T AR S (EREE RIS S Bl S > nReR T A&
BHVEE B RS (F SRR - DTS BB B R a2 6 (B EE TR AR
PSR AR - DU B i S RS BB B R e A E Y (E (B T
SRR S ERRAG LB EETHE - T FESFE B S AT R B0 B
HEEEM R ESHHARAR RS MER > P B E REARETE -

—H0 T B ) T MR R T EEBSRALRRAS ) P SCEEN R - AR
SRR SR - W AR RIAE B B 2R BRI B SR BT e S AE AR A I
SCH e AR T - B EFR T A EE FENG R ELE L HERE (TR
BEEMBHREEARES) DA T AR EEFERE -

FE WAL ~ RN A S

TR E S 55 A R LAY B AN ~ R B A ST T () DAENRIRR Y 2Bk
(i EBE T - SO HFTREARTAE » S AR T EEEICE N AR
Sy AP A AR P T e R

SEHLA ~ 258 \NSUE R A\ HHe (AR

EEA

ERRRES (T8 ARAH
WHE - EERESEE (B8 HIRAE, BBREAE 1 SESETAE

KAV BESRERE (F) ARAE - ZATIRBEE AR EFHER BN K
I HAZAEES

2 SR LA R g ] -
15



2573 (LAU, Ka Yin, Joanne)
fa[££2% (HO, Wai Fun)

SEHRFS (TAM, Chun Pong Stephen)
7k 5 (Edgar GEHRINGER)

WEE - EHE T ET 1 SEERTTAE
KH TG - AETE 18 (B35 548 (BERRtEi) -

%5 M GLEALREER) K3 9 8 GRtEEEH) ZHEEH (P RESE -
AAL518) - ZKHE A Ryl SRR B A ] -

KCHEAE THIE e () M AETHE: (b) ZEE ANFIEE KT B R
FIRHE NS FRAFA AR K (o) MERTHRTRAEER VT So%ryEiRs
BNAZFEAFECEHF R > TOREHIRIE -

e B NAE Bal Lo - ZRE MR SHERTIEN TR R DR
A o ZEENARZILLE A RA N RS BRI TS T HEIR A A R ZEEE
KEHEIRER] -

REREE R B R

KEACHHARS A EEHRER TROERBRN - &AM IR E—AE
ZAREEREN (UG ) R ESESFEe i EEHES - S TESNREE
PEERAN SIS LT 2R SR AE VBT BRI (A ), & TS — - PR
By e

RARAR R E R B RE -

EEERLEEE (F8) ARAT

WEE - EEREES (B8 RN, BRREAHT 1 SEESETAE
FPAREAE B > WA B R -

PR R BIPL RART (A0) AYZR P R ORI -

SCE AT T AR SR — 2 R AR R e R R E R M E— ARSI T AR
g B M A2 BB AR A A SR/ —(E H Ry -
BHEARETR

EL SRR (GEN) ARAHE
16



WEE - BAEZEAET 1 SRS TAE

AREEEAIZFNE N L EUFEAET B MO A IR A E] > WS & AR
29 F (ZREARDI) FEMAEEATE - LRIREEREEDIS 485 & CGaflMEATEe:
HEIRB) JERFIMEAR BB R Rt et AR Sst #INZEt A » Z5tAR
HSBC Holdings plc ( Rt 5B K BB st MO AR E]) BIEREE BN AE -
IREE(EFEHY) » ZEE N NABRRIREARSNEE - HZR N ZREEMALEELE
SHAIRE AN - ZEEAEPRE - ZERFFEEEAEA - A2 - 2R - stE A
LEEEA - BB ASDHE AN (RERELGE & SIREEMRE - BE - BE -
B REEM AL T ESESNWHAMME) (8% "HAL, ) £ ENE
HAEH - BEENEMFRVENITE - LR NAGEHEEAMA LI AR FHEE B
FAEST - R AR s T AR A BRI

B (EFEE2LINIRRR - ZEEAVABEMARE - RELA - (RE NS RE AN (R
Euro-clear Clearing System Limited =% Cedel, S.A. S5 & o] e RUFHIL AT AL E
B~ WSS E R BRI RERTE REIERLE -

ZEE ARSIV E R - AT FERIESNEN -

IRIBEFESEIRE » Zet N Rt AR R T B ] T A BHAY R (L o B T RE R
HHERI AT - B - RE - BERFL (BIETASHAERE - B2 R EMAEI
FASE) FEMHRE T AR R E TS E (MERBEEEEPIRHIIHE TR F 2
SEASHAEMEHRAR ~ BA - A SZREREIEF R E L Et S BRI =
£ AUERIER > MARBRERESLY  ZF RV RZEE ORIE) -

ZELNARUCTUERE Ry T E R RGBS, — SR L A R S R (S ST AP AR A A
BB -

KN EHHAR S K —FRESARMNE L ESHEE - st (B
H2mEAR) AR BRSE A ERIEARGE R E B FEORIEE T - ZFEAKHZHRE
RFBAGSIUL O SETCEHENZ S B0ES) > SCAETTZHERRIE » 41 & THH
EBNET - KR 2 BIEEM B EINE EEGIF A= (United States Office of
Foreign Assets Control (OFAC)) %k °

ZEE AR HZ AR B RS AR S U T BRI S B - BES)
ZEE AR HZEAE A AT RUSTERRAE Wt - 2 ARHZ AR A
REHEFEAVEMER (A8 " 2t ARERE , — BT 25t A\ SO S SR AER
HYERIBRSN ) ARIEEFAITRAE -

17



SZAEAHIEAE AR (SRR 0L T4 L -

ZEE NI AR L - FRIFERENIZILAZER T © M ABHRME - KHEAZAY)
CHYBEMEAEREFHERAT - WLRAFGNAZEA « KEABAETTHR
TR EEARA A AREA - ARG Z S AT R L -

BB

EEEGHEER
WEE - BRI G TATE TS - BATHRIEITH 10 SEXTAL 8

RISV R R B G R AI RS o KA (BZEC AR AT E LR 2
BT - AR SATEAEARA A -

IR

YA ERETT
S HILTEANT - B AT HRIE T 18 BEFLLA N 5 1

AT FERMTT H AR A S G T SRR - 280 - ACEE A T RS EL A A R R A
AEEEHVRF A - O - FEEEARIEAE T - Ay EEARRART T i
FHRMIARSB AR AN -

Fl e 28

RCHLA ~ AR - BIRERIR (W0F) -~ ZEE AR S B2 AR T AR ER
TAEGH B BA SISO B M S R PHYZEe A - TTBEEA - BalE
KH - BEEA - IR SRR - (RS o Bt - S EA— T a] R A
KB BH R th BT AR A A VR A A 2 {28 -

BEFh > SN~ SRR - BIRCERER] (A0 RZst AR £ R 5 B 02 f
REFETIEB G - PIAEER ST A AR BSOS - 2 8HRY - AZkEsl
TEE AL ARG T - SEE R E AR S S T A AR SRS T
F5 o

TEZFEHEILT > B TTEAEIG (8 B LR R T4 T B B2 RIS R AL 7%
TR T EERIENRE - FhlE (ERR) EET TR EE R E e T
LGB TR R ALR A AR EFETS - &R R e S B AT TEE

WEH R FERRVARIEZE - WIRHUS R APy U A BB ZEH 5 - FIRFEE
18



FCA BT BRI B R ARVESBEAIZS - Rele - (B ARHRE A L e EA RS
BT B A L R A N S R Y TE S P S sk ELTE AT A R AR A B
R ARG AR 2 O TR -

AE e/ BT R THH ~ SERER - BHCERR (W) RZEC NS
BRFERTIERR S - S TREREERER > S0k TRl AEE SR &
B RAMEMTEREATE R - HEH S A EMIOEEL - TR S MK
S YA LA A 8 O Pk P B A TE 5 s 2R R T I T T A SR AT &
ORI N LTS —EFTEAUE « AR R T ARSI AR RS - DUR bl
FTRGHYE A SR EANIFI S B EOR - 7E TR ALY S ) K BRI R IR
st ) DEIFTEEEZ IR T - ESEEIR S AT TR AR LR R A TR/
SCHAN RS SR AT - BRI TR N 2 R & SRS T -

B > B I SR T A TR A B AT RS [ 5 T AR R L N AR B A% T R A A
WHER A - [Fl - B EEERIRT AR S SRR A AT st 4 TR T A
RECEHH Z 8T N EERT ~ $R1T ~ DT TR T s ERM T E AR (R
B ER— BT HESBEFOREA - % T EeIREHE Z 8T TR ER
M SRR R A & T A T TS B sE Al 2 -

Dl FIRFHIZE NS TSR R AR s E M A A T e~ R P E TS
HIRRAL - HE P ETHEEE T OE SRR - B ARCUR ARG R ALFE
O > MRS SEEHUNZ LS IR - ADES SR ER A S B A A - FitL
TEREE R HR AT R G R AR S LA S R B A B AL R A ERE

AL IHE A S T AR T A R F B IRTS - ARSI N AR S R
HIRB R ZERE - ZRE AT H WA HA SRR AU RS - DUt S IR s U =
AFTAE MR - 3% - ZEEAT G PR R B EAE [ AR SR S RS
HYABAE P B AT HA S 1y SR D7 2 T H SR S AR A A1 R Y (E e SR BT S I T
JURHISE B EAARES R RS - 82t MRIB G224 T IR
BRI LM ETRER - e -

s (STHGEHIAR]) &R

PRIFE AL IR IO A — (5 &G - BRI S -

ISR —NNTFT— A+ =B AR/ R - B -

19



1 FETHIERT > Zet A& A

a.  SHABIEHBRSCRERE N FELEMERE - B 60 H AR
AR 5

b.  ZEEASE R A AR TS SR AE SE R T H RS Bl a e AR R
HGEHE L& BARE S ACT T 2 SRS B A A2 E A HAl
FH K

C. R PRSI B GRS RR AT SR AL - BRI Ay
BMSERRAES > AR EREC SRS

d. &M ARIPEHES > MIZEARER =T RNZEFERILEEA -
2. FETFMENT - ACEEAFIEE RS

a. WM SUVEHFERRA =+ HRCRE MR - B m FEAEI R T
THEETT 5 5K

b.  PUETAGIHEMBIN S EER RS - G AR A B B
ARG T EE -

3. RN EHEAA=t—HRLUREMEE - A5 EeEEHEER — T8
e U SEUNSI L S e S

PEAN - AB < TS DU AR B 28 7 A R Ak

16 RIS SRR e B (T - BT 2 s R B A A S iV = (8 H AR -

FEEE ~ FRSEHEF RS BADERISRN - LR AR AR SEOE S A
BARCHZ HEEET 12 (8 H @l - @28 S AEEEAAEMT - 2t AR
BR EARHELT SR T e E A A EARTBH L -

TEE

ERIE os e Soaie

KIS BT Ak o HATRACAR BB TRy LIS Tk 2 BT

20



o EEEUNGTRESE
o EEPEHIIESE
o EETPENEES
o EEEINEBEEESES

T ESR TR EE RS AR E AR -

REBEEREN TR ZA » BB E s - DR " B, R
FPEEIVRTERR Py Ef ERE - REEREE ARSI FHEEE AR
E » WEBENHASREEGRAEN TEEAEMEER - ESAEIIVEERER -

G

REBEER > TEEIICENEFAEE - DU TR RE S E) - & 7HE
TEFSCET S P T 7 I A P BRI RS ey » o 55 SR RS Rl o e B R s
& RS TEAEFTS B - & 0H BRI ERS ATRENS) - T STEA S #E LIRS
HIRZ (G0 EIBUM AR T B B A SRR AOR OB A SR ) H R R i35
SENED) - RN T ASREH I EEMRER R AT E -

R

TR AE T B AT H AR - MR I T RE B T A A H AV R B R O
ol

HECRESIEEMIRIIN - CHAERIA  FEASIEE SR sE AN &I E
YR - TASIICEAS TG 2SR R — R H B AT E A 0 — ) r
B - At BAYER TR AR o BEAR - KA BT AR IR BIE IR TR
HISREE o (ERET ORI E RS & ) - REE N T RS AR RORIRT - &
HATRE EHRA HE T RS I E AL B  A I A -

TERENEA AN TSR ETH AT E - %S DU AR 8 BRIz Tk
ATt e FESBERBTREARERRNHEE - £&EN TRASTRAARNRE - BRES
AU E AN ERGICERIEES -

PESR ~ KO - (B8 REE - BT - SNEIRE SR RBUB R -

21



SHNERSE
IR

THEEIEEMNE RN B TTRE LA RN T AR BRIV EREHE - 14
HRlolE (DIEEARRESHE) FRERSNEE Sl A 2T B A B N B A B 7 ]
HIPERE L ZEI A FIREE -

RS (LR T RS RARIEE - ek S S R D EHRENEE - BHHN
PESRE R TS EAVEER - BIE ST &R - BUSHTH - AR B SO FIBUGERIR
FTRIE °

EHEFHEHERE R TRASNEAEEIME - B E D TSRS REHG
G - K2 BERFEFEHEE AR T - QIS T A 8505 T A v
KREHEHIEE - MR8 R Sy BerEA RIS - () B DR A G HEHERIH
BHEE R E E SRS EHEL - A EIRATRES AL B (i) MR TAERDIEREA
ST EAVHBIR B RE ML - REFEIN RS MRS -

BEAh » RS IRASHE AR S M S & T TRE RO R T A A AT S R I
TR S o EREESRATAE R B - SO SRIRD RSB R -

TR

EREEREN DA DN S HERE > BarIEE R R i - [l
b Ch B R FS IR S TR R T A e A R — 2% -

Py Eprt tine vl

EREEREN AR RN - R BRI RED T ANET A BREA RS HER
TRAERERAL - FERLAR Ry M B BRI A BT B[R S H(E SR E -

BRI T R ) — -
N EIRIR L R TR K RIS

FELTERT » TEEHRE (EROERFAEBERNZERRT) ERe R A
ENGEE S YNGR Vs Ko

(1) BN RS EATRE SISO By o — RO TR -
(2) BFTEENRIRE IR AR - DUE S DA RIS G R R0 -

() fEfE BRI e AR e R o — B -
22



(4)  AERCE AR AR o] B B L A Ry AR -

23



ZEL G IR A E SRS R o thAh - N AR AT E SR - A2ANE
EHIRIRHFIRE - SR RN Z AR EE T R BRI ER PR < B A
R e » TRESTREIAR RE RIS ETIRE - BTAARE R - 7RSSR
ST (BRI S, IR CHIRR R R AR B 16 5 35 T m| ZOR T —(EE H
DA

ARBEANMEBETESXS - AN AR ( TCNY, ) Ri#iEARE

( "CNH ) HRMEEEN - HTEFTERE L5 BB B IR S - Wit
CNY J CNH R —E BAHFERESR » HES WA —E 2RV A - E5tRUARE
BRI SR HER BRSNS E (FazEnIISTE TREE) I &R
CNH [ - CNH 81 CNY Z A (E({RE @ W R E BRI E -

ECEEH AR BIE AR EHEN AR RSSO - TRz A
WS RAEATARBRAS N - ST el SR BTN R B B - I ORa8
AR QIEEAMER ZEETGEE - ARBNERZETEEZERLEEN LA
R HEATER AN RS A A 2 - A EESR T BB AR
—ff > DAT R0 -

TRHEEE

REBemEmn (AETESRAZIE) FErRatmbE - ERREF T E
FTRAA 2 BB 2 PR I A G BRI AR - A RAFT SR AT RE (R e TR B
FFHEFTERA Z TG E -

TERFRTTG R T B0E B2 1352 Bl R e B HA AR B K - FES T
T AR AE I R S B B A SR SCH A ATRE R S DA CLE AR 0 T S pRAr
EHF T BRI AR H B - DS SRR SR R RS - T RE R R
Fisp 8 MAESREEFELT - B & AR e SRR K S DR R R T -

BEAh » S A HER LS NS BRI A » FELLEIL T - P S A FE RIS
1B (B2 PR 0] FR S AR R (RO G EE - PR [ B = Ry - Bz
T T T BRA g RF F SR BE (I B A AR -

B G T

TSNS ( TSNS, ) WG EENERNTAE TR - S828 - Gl m R HA
KA R IR - —TS - RIS (ST REEIRSRITE TR A
MELLEEEPEE) ETNRAMZNBUTHRE KT BB A AL S PrETH
KGRV o AN » FEAR TR F A B AT 2 LB HIORIE  BIRISC S4E LRI

24



PREEARDBEIIESSN G ISR - KL - SIS BRI B T A R 2
HIFTAEITHAEZ TS T AR MR HEILSE 2R - AR Ee g
ISR E MRS TS Wak & B A 13 07 WS AR ST i e
&Z FE X BRI - R TR A EMEG > SRR EE T EE R -
AT REPREH T A RN TR T GRMEZH5HE -

BT RGIET RGNS T T AR E LSS T TRRESERE - AL FEIT - THE
RABESTILBHEITAVA 2 SR PR B RET IR 5 I e RS R FIRE 2 -

EHESIMC G TS EEN TR (B E SR TAE TR RASMMES) TR S
P o ST AR R L B R AR SRR o BUR MRS AR TS - AR
RigeriE IR TS R A E R E) - TRSVEERENEHRBTEEIYE g
PR T2 < DAEL AR (S RS L B RV AE T - MM T SR LB E
i+ MR AR R B W EARORR IS5 B B e T 5L - B THHESSN L 5
TG E ST > TREREIORE T ITgiAR LERE - AR ITRUR (Hhass)
HRUEIRIL B B it -

RELEfE

£CH N\ W] 5 G O B R A AR A Ay 2 B EET o BEAL - FUPIF RN - 2 S ondE ]
FTRES BRI RAA N RIS B BRI - TES A FIkeAl - SRl s
Mg - ER A E B B REE SR E T -

1E R

TEEIAN S ESES RAPIARZEFRHAEERNRE » PRI Z iR (81
TEEER - MFEZFMERER  TRASEEFETREGZEFFRE -

BRI T T IRA

B E NBUNBERE B A E G KA 2 E T (WIRGIERRB SR
HiE s (WEBRE) ) TR G HE TSR TR R IR R RN R 2 -

25



FERTRS IL S

WMHBAEARRAE S TS (TR ) &R —HiFrrEeil - Aie
SHTREE AR AR L o fETESIRAIRUEAYEI T » TR R LB B ARy
ANGTIREN TR EETAVELD - EHESOYREER > TASPANE HREH
H Z (B {E TR VIS ROE I B AR A - NS B A AR ZE RS -

HEBEE

REBEEER: () 5+ 1S GRS U] i S AU A T §E Sl AT T
ISV AR E RFTSEATIRIA ~ 3% - BN s S - St ey
TR R,/ B (i) TR & TRE SN TS0 A B E R AT B R AR
Fan

EETESR TR ) —EiT ISR - AT ARE IR - EISTR R -

HEEL P ELAIE TR TS

IRIE(EFEHL) > T EESN DR IR T UTEENER (AEEARE) ST - W
FEAHBHIARIA 5 A B B AR A2 — T B AT IUA B T H AT E = A
HI5TIR,IRAT > RIS BTRYIEIAE B B AT IEL IR IR « &EE TR EIERERE
THEBIHAENBE IR - Bl TR EAR TR S TR0 2 e
IERRSCH (HE AR SR IR IR ASE DD - R B e+
FEHVEAR T IR IRA -

IEAh - s T AR EACERT S » IRE SR E A THE TR 2 B B B
HYSFRI W T R B A W 2 FRIRU R SR A A R 8L - IS s TR e
AT S » AR ROTRE A AR IR E S AN - SUEE MRS &
HEREARHTE A S b -

REHELE > EAPRERE LRREARD IR IR A& E (SR E
Z AR (AR BRI ) e B AR S ML M E T AN S s T S (R R A

BEWTFESNESPRER LR FESNEATBNEMDIR TR - RESAHN
FAMEREARERE (RERBERUREHME) BRI (@TERERSRIATET
18 TEEEREER D) -

26



Joe\ iz e s i s VL B 2 o B AT B b e B Y (E T Bl e R 4R (IR0
FFEA R EE PN RV RS ) - BT bR E A IR - T2
RV G EEAE AR T RSP R IR - AR R bR | el - AT
F AV LA R M T S P Dl

IEAh  BE T EREDP AT S - 2 IRE 80 R A P E TRE 2 B S R B 51
HIRERI S W B T R R A W 2 FRIRU R SRAZ R A FZ 2 - IS s TR e
AT S » A%z RTRE A B AR 1 IREHRIS I - S E AW ARAIE Y
B AL ERIER] (GE2H T IREARTEL IR IR, —81) -

WA PREE RESSELS TR S T R S RS SRR, » B fRag T i B
SRS T 2T KA RO H bR TR RS © AT - TR OB R AE
P2 TEEAM RS ZEIEE -

FH - BPROE 2RISR R RS TR S > WaE
FI S B BT B B 2 R RIZE P 2 - SR BT REEE A WP E A L
SE MR T A BRI E A FE o ITREHR S T BRI EET
(R A A FI 2 -

BPPTTRES RERNTAETR (FIEiiasy) - H2m TP TREERR ) DT EAEEN
Jeez: -

REFIERE AR

TR TR A o I e Tl T o B P N R B A o B PSR B R < B
ISR T BCR AL - DIHUSHEEAMER & E - PIAIREE R 55 - REEEER
ZERARES R A EE LSO E - ERE A TAESR T A A0
BT AT AR S R S » IR R AR B R e Y A B R A RS B bR e

HUIEE R > B S B A A R (I A AR R - SEDSS 2 T U RS ) — 6 -

SCEE A PYER A RS R S T SRR - IR B AR R RS - B UK ~ #
AR IVIERER ORI - 2N > TR EPRRL R E i e R - BN RaEE
BAEL AR E ARSI AT R D S -

27



EE AR R AT TSI O EOR » RIR T BEe R 2 il - DU REN
TR EE R FTSEORIM S 2Rk -

MERIE TR AT~ SRR - BIRE R SO S R A T R
B BB A 2 2 - KEUURE SRR AP AR A R E2E - SRR SR T Rl

o

—&f -
V2 hli=pi=1:1l

ARG A E AR — T RSB T S ERAEN - TRS IR E E N a2
&R R0 - B - SOt R AL TR S L I AR R M e B i
SRRV HERIRVE EERI R - BE5h - A FHE R AR S ENEHE - R EE
bz (EfEESRE T AREEERRE , —fik T ARBERHRUAREETRENEE
S, —ERTEI AR B ) -

W RIR AR LEZ SRR - 2RIV o] (e AR IR R R
{8 - MEAAER R LA Bt H B RS0 — (IR S - B — T AR
s (AMET RSB E T e BN EAER) - FrABEESA BN TRV AE
3 E{E LMEMEBPER I ETTFIATEN « 280 - TRSEET SRR S — T2
aff e

BRI

IREEE G EEECR - AR GIERE R A R - 5 - B - i -
S B AU R B B YA FIRE S o A RRIBOR B AR IR R A
7 REEELR - ILREGH MCEREN S T A A R Z FA TN S E R

FLEEE
FESNEERZEARE - MERARA AJURZ 23R AERENFEI T A5 2 ET

HEFEU B RNEREA RS SMEE i - TR EEEZTEAIIRERN
AT R4 T AR - 2Rt NP A IR AL 25t NS A R HA & Sy B E
P EAE B EERY L T S ARER RS - 2800 - _EAUYBARE R Z PR AR
ECATREREIOAE I EE RV 0L T S A A ey

28



PEAh - ZEE A REEMAMBAL > DIREEARE M TISAVERE - BARrA NRZ
MR A LAEBEERY I T A S 2 T H I E DB R NS T A 2l B E L
JEf - AEREEERIG T - TR E AR AN O S E - MZEATERS
UM ARIRE AT (CARZE NEEZE—DEER T&HA - ZFE AR
BN ER AL ) — 8 T ZRCARESUE , 8 - WE TS IRENLE AR
FEREHE R AR SE SN i > HPEE R ATRE R -

B E
RE R

REPREFFFRZ SR - 4SRRI EE TR E) - 2 2R E EAIR R
% AfE (EARFY) RERA - BUaln - SRR 8 st Emsia ATz
JE ~ SR ERE) - BRI BRI EHE R A TR - RELOEE) - DUk
TS RAEPARIATRE RSP TRE ATE T - AlFEerE s
EAREZ IR AR A TREEZEARL - fEH SRR E PR &
TFHRBATEEE -

FREE TN (EH 23 F] S

TR B S B ESE T ERUE - R AT DR /N E A B Fr S fTRIMEE - 1]
EERMEAFIHIREE » 2% SR A RSB T RER R 28 RSN 2 » T AH BRI AN ke
5o /NN EIREEE S T BN SRS - /N FIR ST R BB B MR
HONEZ I - B > RIS R EOR B MEATRE 20 E AR - IR S
FHVER D) - B R EERAE ) BB RE LUIR B E TR E I B R e - 2
I REEE T B IR -

EER
G2 Fiell g

R (ES) EUEE RN S (BN ZR 2 e Mk ) - H P EamER R )
HREF) - (i) FHFETANEEEME - (i) FAEEERER L (v) R EZRTT5E
ESFERS LR Tk -

15 BARRE NG R R el

STARRIEAE THIE BT RIRM: - HIRIS 2RS4 77 e ST NI EE RS

M - (FEFTIRIRGS TRYE SRR i B2 (B E W a2 Ay s SR bRAE e -

MAZHIETIRS - B0 - ST ANFFSIRAEE LB ry SR s > R

SIHREIRACATRE LERAGIRIL « By lE]ME B AT HI(E T SONT (5 Rl - J e & B
29



IEAh > THREE IO B P B P At (S SEP AR AS TRTARATRE S - AT > %%
AT B P AR TARAE R R T TA T RE A BT R 2% BB R 8 T {5 R PAR RS PR A - ERIIEL -
Z PRI BT RE(F Ryt EPE (5 B AP PR 8 R B LRt - BEfeEE 2%
ch Pt A (E SRS T RURTARI - B RSV R 5 - WIS AT
TEHEYEFAE T RE SRR 50 (E B R A - FeEH ATRES RN RS TRk -

FFR TN e

[é6] 7 Wt 7 T RE R 2 W (ER AR A B (RISl TRURAVE BRI - W55
ECHET ARG ERTSERE - TTRE S TSNS EEER AR E - A
HERA AR — ERES L R TR R R aZ a8 © T U B AR TAR (S
SRR b ST S g A

IEE R
RE N EE WS F AR ZH T ARG E RIS - BT AT REARRE SR B (s

B AL BHE © S5—TTH > B AT S Y A R A e
HA BN TRENHEETREEG TV -

E% FRIFEIEAT NBLY ~ Sk E e Y BRI - SV EER 2
FIRFIZE - THE LSS E Rk - BERSF# T ANEET =]
RN AT = - S RRERTHISIRI AT RE R 1T A Z A X CUS RV 2= & A Frig i -
WEAT NIELY > TR A AR DA 2R 38T A TEERERISCA FERR » R F 3%
NATREAE B A BTSN L R TSN AR

THEEICANIE E U85 1] R IR M A (E T s B fROT AR & - R T -
THEEFH VAR T AT HAM SR ERE AR R SIRFEEE U - HIE - RS T A
FE ST NTEEFRE TS IRCE RS EBEOSE A ERFRER - TEZITE
TEWEEEAFIIFA A © 8t - TRESFEREEREEA » HE2RZHTANGEE
THE R -

B B E W aae R

TS R BRI B S E E WSS 5 o 2 Fr AR TR E TRES
A ATREARZ TSR I IR R AR E PR s ) - 2 F RS R
DB S A FIRY B iR - HT AR T N IRE R S M B R A -
FIL - RSB AR BRI AT B - A8 1T NEY - KERREnZ 55
FERA A E -

30



TR RASEFFR T IR

TS IHRENMERRES (LRSS SRS TR S ) 2 BB+ 2bL
TEPER (RRH B A A S SR RARIBAE TRVARIT S ) SORSERTARAYRE 7 - HEE(EE
SHERIERIRE S > A ERE S S R A S EAME A ST R 2 S i - T SIH
GRS © SRR IR AVRUR T R VR AR T s A A E
SCHME R FPACE S AR - ATREEEESRIIGASE - MBS Ry e - &
FPAR R IERTAR A RS 38 5 — AR B S Y B B AR =R - 28T - (RSPAR ORISR AR (R
T8 7500 Kot B - W — A ORI 3T AR TSR TSRATR A8 - DURHET A
TSRO R AR BT IR R U - S EE RO EGBHETT - T AR ER
FTREGBRILT) © LHh - (ERFEAR (B BIREEE A BV TR =) 2K
BB+ BLLUTEFER (Bt o Bt A (5 S aP i a TP = ) SORIESFARAVIRTS
G — A RS AR F TIGAOER - TS TEEH R RIS E I - K
HE A BB TP R FI SRS A B B LA ER R D Z R -

KBRS

FAE AT A E U s LB T RE N A E RS 237 5 P e B TS G sg 23 i35 il
ML S - 5% 5 E EAVEE SRS 75 TRE Semn i et Rl Ehts: -
AL S5 T 5 E BV 2R R T RSB - BIEEE WA bl Ay is ]
FENCVERE - XS EINATARE  TERRZ SR AN » TR TTRERERAEE
fnarr  HEHEIIE Rk o R FPEARIER AR E0R > R m R R LUE T
BT HALE I E DU IL IR E 0K - Skt - FRS TR SR E 2 S MIiaEs
H - EEW R FAIR S ER TR AZERE (EEERIFIR) mibrtlig=E
B2 B, -

e TREERENEEWS TRREEAG RS - Nt TREE R E s AR
DA RGN EZE AN ZE5E -

FE

TG BB T B A EE - — RS > BRI - (I TAH
g B 2R - REFFAREE 5 — RS S AU R AR ZERTR
FERTHISERE R ED - T2 rA RIEEBEREZRHIEIL T - BRI A E e
WegssgRtbl - HAEFEA UK ZEONE NS - (TS e B E s 2 EIHIRT
EZ SRS o PSRN E R T AR FRRIRE -

31



P LR EE

EHrEegRRz it EmOTE TR  /FERR AR - EEES AR
THEEEIE B RBOR - DUT PR -5 v )2 (8 T4 THAYEHY -

THEEIRENREMITAETR Sl - &l (IREASMEY) » DU

CEUFEARIR b i R B ) R HM SR AT TR - SR EROTE TRARERAM:
B AR TAE T RIE R A RIS — MRS T Ak AR R BRI AR R,
AR ST e s AV - R TR SRR S TR K
REER > BeRTETESRE T SEmE - e - (hERRE - Bt
b RSN Bl - SR TAE TR EEAERTR M S H B E A K R T
RENRERCTE TENSEARR - AN ERITE TR E R T AR ZELEAR
BRI

ERTAE T EAYER I LIRS - KRR - 55 MR A RS LB A
B > FAREEEERNTE TEAERDIRIEED - 1L SROTE TEZRIS[EH
bR > afEEthEbE (1 EHELTETASGHUEER) -~ EHER
(B > ST NS TR TEAENT A TREGNEE > 30E TRAVEERRE
& > HEEE TEAVREMRDY) - DTN ESR R - BT T R B
MRS I T SEMARRR R e - AT S s [ 3 5 ST G - 3% SR ot T B
& HEMEEHHEEEBUT ~ BUFHRE s A H AL A B G 5 4 S s s (]
HAKE AR B BABIUE EERIVET A S TEERES - DRE TS —F
HIFFREE -

Pt/
TR LS REERE - T ek, SETETR - BT IR R H A R - 848
1T R FEAM RS THVRET 2R TR, « BIE TSR M RET L0 - 15

Ut STEVEETT RIS AR . (BIUIRATE 27 ~ SR E T E RS — 0 —4
HE ) (FURSHY SIS E SR B K - i R HA 07 A B R SZ 3T 05 A AR
b BRI T BUR AR RS A W SR A R SR AP AT ETR
A FESE T P e T R B AR MTBURF R R - AR T ITEE > AR sl
HAPTE TR AR ESCPE » M TE SR TR TS & 4T AR L R -

32



THEEE TR ISR - STEYH P — TS 2B EERIME MK > SO0 (SR
EfTEAY S REHE - ET4Y55— 7 AR 228 & 2 (5 Al W SEMESRRHA YR B B 2 20F
BELE - IR IRE — R B EEIE - 25 EE LR E G TEE -

HE

MR G EERE - PR EEEAEEENN IR SOREBA ] - HSXHA TE
PRIFEE ) B¢ TRRER L o AR N TSI B e B A AR AE LR B R
TR - S BBRESIEIRBITE TR0V A R B Ry U AT RE AR
ARERITRAZIET

HifEhE

SR BN b o A (T BTIR T ) IR Z AR —fRRR
AR TR R - ERETE DTSR e AR - R B S R
JE5tR - BTN E DT TR b R TR TR AT A R e A BT
BRRES - AR T RP A AR AR e A R, MORPARREIE TP, o RIERIRER T
T

FRREF R B

IR G AT RE S M (S TR S R B A (B B85 2 iy - TERETEILT - AR T2
SBAEUE| HEE R AT A B EIRH AL - (R AT REEE 2 AR - AT S B T RE R 2B
R HIIEE -

S B R B e A T PR B

ETEERIIBIMTE TR GG FME S » TR TREICARE TR -
SEARE TR IR o

BEARPEHY » FREETUEGEE & s8R S 5 -

T BB R SR P AR SRR 2 B e R S P B A R (Y 3%
TARE BRI -

HE TR TG R SRENENIER SRR S - EAR TESIT TR 2 ARSI

HOSIAT SRR LU O AR - AR T RSTMURZ AR - ABRAFAR
JE B R B NI S A B IR S U -

33



fisf T A E AR T TR AR S - AR TN EBEIELT > ARSI A
BRI T ITHV I &S R R T ] SR SRS B S 2 AT RE R 2 — BRI A
REUS (B S e

THREEBAETIFE A S T U B8 I AT B - DAEEZE BN - RIBEHY - 55
SEPTUCHUER AR Sn IR B PR > DA ERINA  FERTTEIEIL T > AR TRl
HRIEE M Z S RERY TR > ] AR IR 7 e R B e A P e 52
ZARK o IIRKTTRENE LI AV(EE TR S 2L - SRE M E EE T RS <
HRRHFEEAERE S (5t S AU SE &SI H R 2 3 T R AR 230 A P - 1
o T G EOR A R eI S (B B ] (IR T T U7 Y 2 R4
DRI BB R T B 52 2Rk -

34



THEE Y E R

EFEEE

THEEIATTREETIRRENTE - A& THEE I EY - TASIEETELE
HHERAEE AN I T RN -

RIS PRI T RSN - TEERIEE T RERCE 52 B BT E s IS A AR -
BUA ~ BUOR -~ SNE - BN - B~ TRERSEEE R -

FrER B BRI G s

TS R BB BUN EETA RIRE » SORPTIBHITT RS T - 1 H %5135
HERR G EERY) - MEREREGA TS TR S AL - RIS A SRS
ATRERUEY )N ~ SUBRECRAIBIT A R - R B R T R &R TR T 5 S
SR ERSARE DT - IS - SN EE T R sk R i 2 RIR - ZER
HIAHE (e ELfs ) FEIE B SR A SRE AR > BN AERT > SATEAMEY
NFHA 7 A SR B H AT R A A F AR A -

HE SR AR RS AL - FERINAEEREN & - HiRE - TR E - BAFEE -
BIRESGE R ~ WO ASERES T - EHHE SSRGS R T RER R A R A - 3l
HATREMRHE S U MB RAVI TSR - IS - SR ISR A — T R ERIIER
2 NI A E e il SRR AR 2 B B TR SRR S FT e A S 72 Y S S Ranke -
HNEE R~ SR N EE R HAAY R 2 PRl E R IR A RS - sAFORIE 2IR
CAE 2T 5 I RE AR A 2 B BT S VB 5 M AR R FE 2 -

FrE TR A TTRE ELE  BORAUREE - KOR RBUAT RN R TRE N - EOREY
SRRETERE: BUTHEHLORNTIEEE TR | BUNNSEZRE B A HER
HYEHRESERT  AEBRAAREY NI A E] S AEFRT R S B AR nRE
B AR AR SIT N EEER | DURARRIREA R » 1N ERT R SR MR
BRI TS BIEE RS S SR A A G B S AR [ - AR
T FTREEAEIES - TRENAR AR IR RE AR AN - T SRR e AR RIE
WRCIHIERIE » DA S v REAE B AR DR B M TR AR a7 i (L0 R THEEY
BRI -

35



Pyt TR

PN B P S AR ZAE T R B T 85— R 2 e A o o B P st T 509
TE S -

B—JUE /LK > PRI EEEURAE o B AR S e | 2 B SRR T T O R T
TR ANEORBEERE - BEERUS R VOIS R & - 28 - FF SO
Jags e A I S SR B ST REZR (R R B B IE - HEIPIIAYECS ~ 1 ERECEEL
SRAE: a8 R £ v e AT P BRI T R T H ISR R 28 -

e B P MR A A R R e e B My A P 3 2 S AR - SR
CPIARISBR ) B v A s T L A R R [T T e
FRIPE -

N

H ZZELRERS - ARBERTHESTHY - AREHERCERSS —E TN
PTG HORITR I FEIE RS - AREEIRTEZEINET S R H M EEEREH R
SERE - REFTE T ARSI TRT AR PR th E(E_E T 7E a2 E) -

EHRBER TR 58N ) - AR REMEY (BT OETT) RSS2
TERBPBMELNKE) - [EERNE - N Z P RBURINEEHIBER M IRFIEHRE - A
RN T E ik - HE ARBRISEESIE TRE & B -

R HEHEbR A RMSTHE S (R eI STRERE - 578 » BEF (R AR i 8 - T
R AEA TR A RN - BT RS TTRENUA RN HANR R - AR
HTRIEIE I TR A BN TSI (T ERrEA g )
TR -

eGP R

T PRIBUT AT R S R B R BOR - BT A SO A B R T REIILAME
BEEET (BHERCH ~ BUEkiEsT G TRIMMR E HIIRS %) - HATH e
PIATRR B AR ~ AU AP FTREAE AR (E L BB AT - MHEMZEE S
AR T EEVEEFEA IR -

36



FESR TSRS TEESIE, 6N TR 6T TR T RS AR AR
FABABRITIRB AR « FRIEBIATEER - i DA anpEeEys - LM TRETE
MBS R RRAE (EHA TR 5

o TREREIEN TBINAEE RASEFTETIEHEE R AEFE ()
PO (EFR T T AR TEEEENRE, —6T "R, 536D
TP o B A IR P (R 2 HUSHR AL B ()20 B o s PO SBT3 Bt T
JEEZFHIFERBRIN) (FH 10%RYRZEFTSHIHE G (AREOR AL IREETETE
FEHEZFETIRIE) -

o THEBAEIUKERESGTE TR NI R SR SR B AR
W s FRATHEAT R

o HIRRSEFEHU R AAIETEI - TEE Sk & PR R T R
T S FHHE AR IE R SRAT SR

o THEEFIR G H R TR A A TS O S SRR AU 4 THAT
(HORFR G ZOR ST S SR8 R HAUR D S A8 R TR (4 TR
BT | ) BT ATEND (ETEEAF IR

o TEEBRTEIEMETE L ERETCER TR A KSR CEH SCRERIY
Wk TR SR F R ITass © K

o TESHRRMAMEREPIEIFE (EONR RN CERR T "HRH
FREEENRIE, —8F TPEAR 538 EEER P EINHE N E 5
HUASHAFIIE, B (i) 11 o [ PO e BORF 1 25 Bt 77 BUR 55 B ALIS RIBR AL ) 45 6%
IS (RO ) (EHR ERHE G - AT R R IE R BT A
TRIE -

37



g A R
REFRGHUS R PR A R > HRZERZ DT R

o PRAKEGEFAEEMEIENI AT > TR TS T EARE G A HIERIR
R o i T EIARRHI S SIS ARG Z s AT A i A 585
E(ERS LUR TR E R FE TR Z B FISZE - TP EIAR T AT REE Ryl B e
TREE (PIRIER R S ST TR AT ED o fEIARE S
5 B e S R IR T RE AL % T35 K S I (EAS R RO )
R TSI HEEERGE -

o ENMEEA G — A R E SR E TR SRR B 5 - TR
o B P8 55 S 5 P o AR BT SE 2 R - (AT P B AR S8 69 5 B (B 1
ETIEF B Z R 5 RS - RlsZEEss i R RS R R B S - =
LR A5 E MR AR F AR E R IRE - B3 Bk
R G% - SHE NS RECAFIERET A -

IR 8 R R i R TR A

THEE BRI SRS R AR R IR TR (&1 " REEER
8, ) TEEHEGERTE AR - RIS - IRIEEIT P EIPER G TR ATREZHR
PEE RIS AT TR A B BRI AT S TR SE - ReE I Rl
i Einy e A R -

B RIS S ORI T RE BN E B - Pl A S T R
ST AR ~ U A o H SR S SRR A (T 2 B B P B P AR R
il > IE N F R Z S HORBRATRIR - (4TS BRI S H R B
TR — 2 R SR S S T RS R S R A B (8 IE W R T AR AR ATR
BB -

M S SR PR B > HZESZRIRN 31T ARTastE HINR R - 2R EE#IT ABEA
S B R S RS SR P R ARG SRR - BRIk ] BE S B R M T 4 RS RS -
S R SRR A SR I RSO ROT BRI T  » MU PR SE S AT e Bt - BT
TRBEHEOR TR A TR TR0 T ER - AR TE
EMEMER A - BLEASRE R 5 0 B S A M -

38



o T =R BB S S B ICE S EEESR T RS SUR RS SR ST AR
EEmRRE o AETAENEEESBEMENT SRS - NimEsT
2GR - W RGBT » TEEERNHTIRTIIIER SN > g%
TR ESATFE -

ReE TSRS ATE R A A RO 2 R B SR S SRR R SR e S AV ER (T RK
EENIFE R E N AR LT - SO SRS SIS A S R S S SR R A N RS
AR I E 2 R 2 B S TR A B 2 SR AV EMT R -

BRI IR TINE » E I ERECE NS SR - TTREE AR ITS
TREBRIR - WL ETEERA BRI TR RN AR - WA PRaGH %
RS el T A AR ] BB A R A SRR T B R ) - B g TR
IR -

P SRR SRR AR T NPT B RS S S Y AT R S R ~ B BB E A - B
ERPRT BRI 31T AR RRE AHE M SR s E T EIMNIR B A R (Wh) -
HEZABRA RS -

BNEEASRIHE O8] - TRASTREEEBHETREAMEIUS QR ER-EATHIERT
BATHVR S P SERE N T A BT > DU BIBURTE QFI A e PR T
REGHFASAVUBME R RBUEECN R - QFI ZUZ 8 RA BE Bl A BIRA EIR
HIIRA] » TS G HENE RN TR 5% H B H AL - [H5
EREHE TG ERER o WREESFER AN S S HEH - AT e TR
HHMYRBI M E R -

B ey B SR S 7 I B M P A B & s B SR S SR AV (I ~ AR
(& et ab &t GBI Y SapE ki I

TER B ATRA] - RSSO SRR o  Ry— R A B - T AR 2 P
FUER—HETAETH -

BB

TR R RO T (R T ER A ) PMRIEATE eI - RRrE
HFOBIMEEE BB E B B R AN G A TR A R - B, AR e
ETRRRRFAT IR UK B Pt B R RS 2 SR R TRY AR Y (BTSSR

PR - R EtRIRc A E 08T - MBS @ TikE o ELIRTIERN
IR -

39



B EE RN RRUA R SO T SR SRV RS BRI AR ATET AL B -

SEMEEE > ARAGUREON - HMRTEE BRI S - HATsegoa g - it
Sb > HAETHIEBIE] TR - B REEIE AR AOEmR A i - (BRI EE
TR G - QIR ORISR ] A e BT TS Y A
BRI F BB ZEI AR - BT - FIeE R A HERE I A2
FEmPE -

BRI R B BT AR B

THEETREIENERY IS A ATRIZENR ( ThERRRE , ) KK EEEHR S
FHEAHR ( TREAIR ) ) L EUREE -

AR B RO B M R K — PR ASEMR B SRR L A Bls i L e - &€
BRI o HEAISENR R RRIAR LA SIHIR B EIIR AT - WA R H ABP
s o BUHECE M SR BRI > HOREMEATR - it - AHEEAE EAR BRI
8] o RN EIRE R SORENMERBRECR - B R EEAvE » HATFR -

fiti L v Ry — 7 T B RISEAR B SR BIAR b VR SR A (B T RE A - T s £ (B T AE
FOEFHE o HPYUERREYD - B FTREE SR -

R BRI R R HRIRRAY B2 7 5 — B P B SRR R BB L A A B A B AR
SR A BITE B FURE ) B M AN T3 T T REAS e AR A BRI B AR Bt -

Bk s — RIS e SRHEIAR 1 i 2 SR BRRER 0 AT RE R e S eth - Al
PO BIRHIBRRRLE A EE AR - TS R BRAT A SRR - ATRES TRk
TR 2 -

BRI EWREI S T R — PR B S AR - PR Bl A EIEEAIR © R
A TTREE T I VBRI T RS E R Z s HI T -

AR P RIBISEIR K SRR AT R B T Ak R H I A B2 AR -

AR TR R TSR

ErrEETEETEERTREER TS (T RBSRTRESNS ) K CEER TS0
e/ szl CEFRRT SO Ko/ SRR BRI AR EAM 5= SE A e T EIERTT
HfFFHSEEAIE -

FEERT TR 175 T K RIS
40



E 2016 4 2 A# > TREIARSYTO A MBI EE RPN E R (BIPEA
RIRT (PEARSRT) MEZINEEHR (SMEF) ) BAREVE MM AR G
B EER TSRS (T BSRTRESRTS AR ) ) - BEARIELDN > TE
BRI ST EIRRR R AR B R A

ZHE—RFENGEEREA LA R FHB RS R SRR -

c —RIME - B PRI P E & R T AR E SR BT A o B Pt Y 5 Y
EHSLLREA T -

H RTCAEAARE R - S% S A A S AR BT BER R T DUIE e -

(BT

B 2017 4 7 Gt - PESNER B0 S 2 ERTRE R E L ( TCFETS, ) RE
B RS RATAIR A B ERr B i B (R i A s e S Rat s ( TE
) - FEFETHENHE REAVRR RS - BERRFAERY > 7ike
WA ST AR S B

Z{F: CFETS sHAmAL s A\ REITRE T RIS B s RELA > Dl S
B ERSATIHELE SL RS -

© EBEEESHMERER AR RESEEREA (HAREB LETRER £
) TS o

H R AEAARE R o SZ AR A S AR BT BER I 3 DUIE e -

WA 5 BRI 5V 6 R ERYUET - WA REZF R
AR (FEGRHE TR T T LR R - S AR A IE R EIF - @E R
ZyRRERE|HE - TRESEBFEETREMNEET] CEMBITHRERISAYEES]) 1]
RERMZ R AR - $boh » A E B U E E N P BER TR 255 - HlaE
HRZ T RIES B/ REE R S B R -

LHREE R  E R T (557 T 5 T e e

41



R SR T PR TSRS R o SR - R ESRA T R T S 1
WA RERRZ e o B TR B T G E BV TSR TR B SR (AR -
WL - FREREN TRERTRIER 15 > TTReRZRENE o etk - %5870
HEAMTREN » R TR TR EAE RIS REHA - TR B E &
HRFEZHSE -

WRTEEAETEERTRIGS HSETR S TESIR IR Z BT T R T E
LIHBRAVER - £ RS TGRS LA SEA R SR TE  BIE T EE]
TREIFFRNTHESR | TEEEHTIIRMNERRETHR & TR ETE S
ST Bk - EE TR T RE & iR A FIR TR R (B0 > FOREIR LS
B RATHO o AP REIREGAE R R R ] TRk o BT RSB T I SIS 5 AT AR
A A RS 7 B B E NS R S B -

BB PRI TRIESF R T R TREN S - NS iR SR AT -
TR SR RN SR E AR T -

BLEHE P BRI TR R T T R R R = - B ~ P A RSRTT
BT - LRBHPHHEME =% (FIOsSHEAEEA « BEstEREA - BREA
G I BT AR 2R HAN S = LSRR - RS o P EISRIT RS S
R ZEE b 1 PSR TR A S ROE AR R R A TRE B e (WTRER
HEBRT) -

AR EARE B SE P EER TRIER TS P B s - TR PR THEST
GICEMNAETIR R ERA] > & HFEHAME RS T7ER > TEEARERNNEZENE
x o

BJHER (LR TR

AR R MR R AR - T ROEE —IH A IS AR B e 2 (%
HHEZF SR Ry TEUE R O B H VIR - AL - MHEL ARG - TR R R Z
BEE) SRV

AT R 2 (A — AR P Y > LR o] EER A B R A BRI 3 e
e - e R IERE R R - SR B TEHACTRAEE R TR
BTk AU EE S BT - (6 TR ETRAY(E B FR A s T
FHIEAT NIELY > AT RS ARIRR LB © 55— J7H > TR EZF IV ER R Z
EIMERIRA R B BTN 2 (R ATRE S T AR ISR AR & -

42



T R

B R E T EIPRHBRS ME T E AR HERI 57 © B0 EF TS TE—(EE R
NS > B G BN BN ORI MR R HIIEIL - (A R B E PR AR (E AR A
DIPR I 20 PR 317 N B B 31T (5 B N RMAVRE ) e / SCHUH S (R EE R A RIS

(CNH) "5 E ML > ARG ORISR AR S# T R & 2 5+ - W&
TREAEREFE TR -

R EESE

THEE A H P AR T BT E e (WOBURRE &) #THES - BUR
TR DA - BCFT AR O TR SR A NE s -

BIA EREEESNIRE] PRI T BURERIL R SR T HOTBFRE TS |
(U BUNREEF &) FIERS » FELLRH T3 - A it RARIE B GRS E - 17
BURRIE P 2 EF R A AU - R B —EE EHI R -

SFEHTBUNRE P e &N #REE - ZEHA AR BRI SR E Y]
YRIE » BEEU BN G ARSI » R FENT - OTBURREE
B REAE LA S I EGREE T - BT A e R E it T BUN & e
SRR BORG - DARECRIT BRI F & AT RAEEEE - 28 > HOTEUTRIE 75 i AEfE
EREHTTBUR (BRI IT A B AR R AR RS LR RIS ) ST R SATiRG - T
TIBUTZAZEB A TBUTRIE PG - EREERT » TR E P a2
BRENBAES > S0t - MEFRRERAE > TG BEOR B M -

MBHROUEAL > TTRE T HES RPN - THREREE - Tolaas HRtit
TIBURRLE P BRI BT AT RE B R TR LAV AL RS - (5 S a4 T 38 G S0t T BT
AT SRR RSN - (82 HERDURSZ AT -

EFA T B R S TR AT T BUR R E P 2RISR > PRI 7B P RE# 5 Ry Bl
FeAEF IR © 280 > WA (E— M E T R A B T BURF B R BURFHERR « BRI -
Hh B P T 2P S B R SR TS s R A T BUN R P S HR (S8 - 7
BUFREE - B B ISHIRE THUA R T BUR R S HI BRI - DU RAMT B
BT FHITRNRE T B E S RAVRY « 2800 - S ITBUN IS AR R -
FTREG IRAML MR SRFAIRE ST » [FING BB IR BN T REFRFIM 5 BUR =10 07 BUR R
GIEEALHEREIIRES] © ILAh > HOTBUFIMESTEHEAMPXES - RIBSAI RS -
RUEREIE I - AT BURRI B R R b -

43



HEAEILEE LT - AR I E BT S  EEMTBURRE P B - B5RA
N (UTEsE) FTREERDUSRHIE T HEHEA VR - FERZEIIT > A &g
ot - MERRA AMEREIEIREIEA - 58 2R ZHUTBUTRE -V eV E R/
EEmEE o fHEH T BT REE P a1 S A B FE T HESY - TRETES
EZEANER  MTESNVEEFEIEZEFZE -

EERSEH T BTG P o e BRI ER (B BESCERERE RS R E
SEraREs ) o (BRI AR E B (BB REE LT E) IARHEE - 75
S HEERE  TTRESERIEHETA AR - I E N T BUNRE V655
H e

MEEEFEMBUFSRTHEE WG TR (WRTERE R REEY) - MTBRFRE S
HTEZET BARRANREINE - M A ER R TR R E L e S THES
TR DR, — AT R -

HGBURRE Y & 8 TR PSAVIRT AR B RMEBEEEUTE R B - E0E
B BRI R R EE R A GO TR AT A T BUN RS P a f5F © fEitT
BURRIE P RERITHEEERT  TREGH T EIA IR TS S AR E AR -

Bz A a5 O EAN RS BUR AR T B ET » DUESH O S RIE H 8 BTy
EERE - AR A PREETT DL IR SRR ST TR S IR -

LR R B R AR R B T R fE

THEE RGN B AR WERAR RN TR, S i TEAREL - BARIGHER RS
TR RZ Wl - A% S TRBE AR R - E3 e THR S
(BIaE 3T NSRS S IERR T A R SRR AR B T NV EER BB R — 2K
I TTRE S HAEED Iy S BN SR R T A A

ZE MR R R IR T AP . — I EREE T ARNEAR LR B RN TR EK
P BB B B N TE S T AAE B _ERIRF T YRR AR B TED - Mg st
W B EELITR - W TREORA S TEMEREAE T - EEFEZEE - Eindsr
FBEARN o WEREMRE o ERFOLEME R TR S E R EE AR - B
AW MARRFHEA (H BN AT A BRI - (S {E RS R -

44



B > TR TR R AN B RS T o IR R R E BT AN E AR BRI —K
PR GRIIRRIVRETIARE S - ERETRCES (BRI B S0
RO ATHERTRR A B T A Bl - ST A S T RE B R A BRI AR - 20
A TR i B A e H s AR S LR - B0 A SR B S S A R T
ABVIEATE » INe] 8T NEHE SRR S ) - MBIl DIAE > (E [ RS T A FRY
BRI BRI /K P 2 T AR — Bl gk B K -

B AR IR INER 2 HAMER R E A M - B85
i BT b

RS KPS A FIR E AR SR YE o ST SR TR 1) T R I A
AT RS DATE I R R (E S R R A AR B E S R SR SO £ BB S 0 -
fEss B AR © () STIRTHVR O — 8 iR HE—4) (Core Tier 1/Common Equity
Tier 1) (CT1/CET1) ELHERHAMELATRE - (i) T ABOAERIRIRER T - KEE
PRI EMIHE R e A TR 1T o AEER TR R R AR Dt
T NI E R - BUESARM T U TR o Rl o F R (R B AT S
ZFHHR P AN SRED - SRR 5 s R -

ii. EZH

T A TR S SR R T A RIS AT o T ST ARG - BHME
]S REUH AR TR - BYSHOMSZ IR BA T RE 2 RIRIE S S
SRR BRI - BN IR A RE RIS ST ARVEL B PRI AE - RATREAE
A IR A TR - AR EE S A HEER R - S0 TS
] RE B e ELABAE T REAE T 5 S (S SRR T ik

fii. BT

SR TR IR S - Boh TR SR IO T RE S 2 AR AR A AL
HRIRR - B0 > FEOA T EHE A S S REC AR TR B - SRR
TETIEARIA AN B R BRI E PR -

45



iv. JEJEZER

F e TR 2R LUK A LR ST - HEE R E R EREaR i K P ] -
T REMRUE L F ok A B AT HHAE 5 i I ] S Yﬁ?iﬁ?ﬁ*—b IR AR —
Tl o P AR E] H SR SR T H B P A

v. AT

B TR PR K & R R A R R R AR - A T4
T T A R B LS 0 T B A AR R 25 - (IR $aar
IR R B S N AR TR R R BOR EFRERRA - R
RSO T A B AN (T AR R A5 T - UL BT A T4
SSPETIHE -

Vi. {7 E R SR

A TR S R b L B R AR MR R A LR 5 Uz - A RS
ﬁﬁl%&%;?*ﬁ%‘ﬁ%ﬁ%ﬁ BTG E e 2 SR s 1 7 ek - [NIBE - 15
AJREREH A T e B2 (B E AN HEA A0 e sGE s -

vii. i B ] TR T )

SR A I EE MDA TN - RIS ERFZE - AEERIRRO)ETANEE

REJ) RIBG4 3 (T ARV AR LR B ¢ (i) 50A FTEHARAIHOR © (i) E2a i K
RN R (V)BT A~ HAFE S st S8 — BV EOE - Rl EUE
i

viii. B

A TR SRR LR > MAMNREESERCSBETERK - IWETH
DT > FIREER DAY EE IO N A TS R R R - BCE R T RE A B B2
A TRIHE ERY AR -

ix. IRV RS

BOA AR R IR T R AR 35T« MEELEERS ST LIS T - REREAERN
B ARG IR T A R B E ORI RIS TSR R R L -

46



x. #ETA

SCH ARSI A RS BB T DU E G0 LERP AT - DUREHR AT At Y
ETEEARH o HIL - (AR AP EHRATEE - RS RATE I - Ao AR
SFIRFAN (BIAITAES) BT AR RISR B 50A TR AR ATHER B AR
— RO T ARV MR B ERIFT AR A AR R KR -

Xi. KA

B IR TR ARG - TERBHTRE T - B E T RATHRHERZ
BT » AR 2T R

EETER g

FAEIRE TR g E M TR - I AR TR A LT H A B AT E SR
BEBWEHZGRA

ZEEBEE

FAESAEAT B 31T EHE R T RE R EUE ~ Hh & RO EFR - ZERFHRR T -
FREEAT AR DBEST R R AE R A A eSS > BT RE SR T A B
EHARMER - M EEEBRTARLEY  TRASTREEZENEL -

BEAh > Her R A P B A R R A S H) TR S BRI R BT A {720
PEORIVEETR o HEMESAEEMAFINEESRS > TESNRELEETRES FE - mit
TR B TE S TS BETAHE T SR s E MR QBB ER I F 58 -

BIEAAR - HBF LB (PIRIEEEFES REHGES)

—fki= > BEEEEMEERE ( TABS ) fIiZfE% ( "MBS ) FENHYHAE

IR Z 15 EAE B A BNy s (Bl R ER) HaFHRArfESE s

L%ﬁ%%‘éﬁ (BIAEErEEYIZE ) (F R - Rt - ABS B9RFA A (FIL0+4&
TR AR R B R 3 IR S P e A S A

MHEEEA RS2 - &7 ABS K MBS J7R2 IR H A\ BEHs A S i e R
TR B R A (P BT R ER AT 2 A AR5 S el B R 2 ey = 40 AR A
TIIRA R LLRs ABS Bz MBS SZ(RUH - Hl e H A A m (sl siag R e S - AR
ESTIR - R IVRT ARIRA R AR -

47



FESh - ABS 2 MBS il 7K S I S PR - LUK B R A A BRI (S K B A
TEREIEITRYE - HETT ATRES SR R R AR T I 2 -

THRHEE MBI EREN NS - WK Z BB MR i E S A RARYE S - ABS K
MBS AYERSIE) - H— G2 IHEL AR RIS > 22 FRR R ERRH]
RE(L -~ BERRIEERAE - BRI LA R B R 75 S ARSI -
WTHESILER ABS & MBS » HIH(E B2 25 -

B B

REPEAEREEE ( "TREITs ) ) R 75 bR B E A 5 it ZE AR BRI R e -
IEEEEaRE (HfaE) FHEMERRE TR - B AR OB b -
ARER B E S R - YREEBREULER - BFINE - BHERERLS - &
B R REBESE ~ A EAE R  JF BB AT A AR VR o DU BRI
FREIRE A =H A LAREE | BIMG TS QU ~ RERIMEBIATE
PRAIARSZ ORI ~ THEIRE S o DULHIZRIEE - 141 - REITs AUMEREEZE T REfEE
RBREE -

HETRESHEBHYER REITs » £TESBRIVEMEE, RSB —ERETHHE
B REIT AU EIRITBCR -

REIT BYAEZNS - HErAIIOE IR b S SR B R L B L PR Y SR B
EMARTRE -

Idetits G i)

AR ST EEIEESERE A AR A RIRIEEERE A A Adeft -
BRALFFA A ERRS A SZ AR - TREME R (L BNV A -

SHERIFHAE
BHETEEHISFRIFRAERGE Wk 1 - 7RSS 8 -
TICHBNSE R - ERE A -

BRAFANELE > TASSNAGERESEREELET BT > Mi&EH ] sEsE
TERERIAEA R -

BRAFFAATNERNE - 25 REEE A EE RS - MASRAE S E LT -
48



bl

R 2 5
TE 2 THE P AT 41T % (B BB -

BAERI AR > WA TRA RV R EL DI 285 T H TR R
AARRIAE (PIIRESTIR) RO AT SR

AASRIAE HI - YRR AE R

el ARG EArEE
et RERAE BERMOIEE
(FLEmAT R RIEREEEE #|
ME - [EEF 8

WE R LB
B A E 195
NFETTIEE)
Al B AEEELE ESD 1,000* 1,000*
2 ST 10,000 10,000
ST 1,500 1,500
Jljibg 1,000 1,000
B 850 850
g 650 650
NG 10,000 10,000
BT 1,000 1,000
I B e EEEBREE P 1,000,000** 100,000
ERANEE#RESE HET 10,000,000*** 1,000,000
(EEBEXTHE EE & T 1,000,000 100,000
HAEE) o faH
N ET A 28 E 1 oA
B Eaoli
Z¥E HuatEEBES T fiE I
EHEBREE2HRE

Hfoh s 1F R BRI
HBIEE - u&w@
AHI1E B E %A

=0
7

* GEZ ) S 45 3,000 ETT
o EE AR AR I AR 75 100,000 TS -
O E S TN AR IR S AR 75 1,000,000 FETTHRS -

49



LAk - B AR Rz (% AT ) TP B A o S T R D B T (B T N
BRET LR B > BAEEEERE - A% SR AR SR AR R T2
SR TP B A B8 B SR B -

DL R BALEU AT AR SR E AVRRRS - ELRE R RRRE © IRRRE R - DUR
FHSRIRG - BRI DRI AR ERSFTR » AT

KCHE TS R B e Y s aE S M B T R SR e R B A A -

ARSI HE RS 10.000 ek 0\ e 132 & HAL MR E R8T - Pl
A EFE R P E e -

AT ERAH T A RMER TSR E S RS - B Ry IR A R R A
BRI E o PRS- TS A AR ISR IR R N HE LA 2 o e B2

SRR e A A

FREREr

EARRBBEAEE A EIRMEMBRE IR RIS RRA ~ BERRER G RE R
BAEEZA -

BESEERIEL T C ) R RARBREET - a0 TAC K, -

IREL)
SIREEAL TR AL FREE BRI AR - W DL R AR SR :
HE F¥E SH
BER "D, 's, rQ, ™,
AT AD AS AQ AM

FR T A EIRVR S EIR, SIARERSL » o3 IREA AR AL LU T RISt RTE - WA AERA
HIRRRCIRER -

50



S SHIPNCIRN SN e SRR S IV E W & N R A

HER

RfERARR
T 3 BAASE B fir
BRTRERAN
FEIRESER

e

FTEREEY— BT AER T - G AR E R i
BUEREHRITA -

A

Bl
ADZH
ASJH
AQH
AM3

B RIEAS IR A A s (HUBRE I R B T ReAIbR
TR B RS ER -

F1J

Bl

AD1H
AS1TJH
AQ1HH
AM1THH

Z BB IS A R A s (RINBRE I RBASE " Rl
PRIEION) BERHEREEIR -

REHELE SR " R EATIIRR - it S H0
BRI R R B IREA G (AR R B B AR &
A o FIRERAE NI E B R A RE N — 0 S Z F A 1
BE(GAMERTEA G I - I TREEURR R Y S A&
FEME (KR ERAERFE) B CEMEEHREE
BIRTETE /B ERIR D) -

FZJ

Bl

AD2
AS2H
AQ2H
AM2:5

BB AR RE T A AV R RO A SR T4

AR EIRBEE. -

LT T D R (3 R LIRS - AT » 4KF A ATy
WA R R DU TS A A ik
sy -

REEEER - IR EEORHEARIIERE RGBT
(R R FTREAEARIIRFRIIRG Z 150 TSI © FER IR
REHE WG RZ MR —EGHER BRI FTEEIA

JEASHYEAR » IRAAMAE R RIS E A RE T — 8 st
A REE BN A AT AU g R HL -

51



IR TR BB A B A R (SRR AL
HEEFE) B CEMBEAERE RS T8 e R
) e

F3J

Foest R > 1
G R By TRTT %
A G

AU

LER

AD3HIE — 3T
AS3HE — T
AQ3HIE — T
AM3HE —

B TR SO SR BRI TR0t - 32
BT T SO LG | — LT BRSSO SR
K-

AR EERHRIE DU T B IHE R, © () BEASUHIRE (S A AR R+
AEHIEREE AR R R bR R ()RR (TRUE
IR HIEET > FISEADERE TRV E AR B
FERIR P B 2 RIS - AR R R S
(D B ATRE BB SR

ST T DR (3 R LIRS - 2T - 4KF A ATy
A B B - DRI T S TR A A e
ez

REHELE RS BEREEARIIRE AR ' 2B T
(A BN AT REAEAS BRI ORR Z T TS (TR - 7 He<EAIAHRH
REH AW R Z fEE A —EFAER BRI FTES A
IR A Y it A R BRI FTES R - RIEE > & ]
REEEUYIRE A (AVH) KA RE S IRke% S AL IES Y&
A o STIREAAE R IR E B A REE N — 0 B % A 7
BEEASHHEMEAY G TR -

ST IR P A B RS B A . (SRASHIRE AR
B ) HIRSRD RIS RERA 5 (7 e e
W) -

BEBERADEIBHEALE " AR, (BIREE H W A L%
s BB A B AR R R R -

PEF B A S o o SRR - M AT S A URE
Hy & BRI T R il -

T TR 15 TKBEREIL ) — BT AT R -

52



HAFFAABER  BUECRE "1, ~ T2, R T3, IME > BREDIRAEIA R, 2
BAWG R BEATE - WL > BETREREHREIR - B EE BRI & A
FERAEH S REEVRBER - REEREE (BRI ERIFR R REER
EPIE Z R A B SR 7 B EE FA FE TEAS A E AT AR U TP B
PR - A BB A IRAT R 8 M0E R R TR, — 8T AT
PRI - 3% SRR S Mk (BIEREARAT 12 & () =T Bt iR+
W A R (i) A o 3 AP RV A R D) (0 ) B AT i) ACEE N HL > 7 Ak

www.assetmanagement.hsbc.com/hk® -

S - AR AR IR A R A (AT B SR e B 8 IR B A R Ry
TREH - MBHIZECA o K ATVE TR E I ERRUE R 1 H R Sy
TR A RESFHREERYIRE « BRI S IR BRI PSR AT & F R HA B S - & EbiAe
BHCEERIE - ARsEER2R Ti0% ) 80 TRBARA AR 6 -

SRR IR YRR H & EE3 5 H NP -

LR A ERAVREE. (A0F ) FER AR B R AUE U B SR A R A A S A BEERTEC R
HRFA IR AL E ZEEBl > X B RO A A Z T - Rtk - FUFRZaiek
H RS B R AR SRC A A AT A RS SARERIR S 5TIR © (RIS TR
1 R LU R SR AR I s S -

FTE RS IR AR &5 - BT A AR IR B B SR E T -
TR TR RN | — 8 A AU S A BE A RE A NPT =5 i L B i 2y 55— (i
A > BIAIAE IR T A B AR RO -

e SBERA RS AR REEGIE (NFE) - MEHEREER
GUER D — BRI BEREEEA -

R PR v A e S
53



JRfTELr

IR B SZ (A AR A R IE T B B IR UR A SR URE R T MR S —
R 55— R AR S e -

IRATEAL TR A TS B SR - AL SR Ssag -
BF S &5F =35l
%R D, 'S, Q, ™,
A EGT AD AS AQ AM

IR B T A SR R (R 2 0 B HELUASR T FIXE, (BRFE IR
(A TERREE B A bR ) B TFLX, 27 - SRR T TEEIRA B, R
CESEIRA AL R o AT AR -

EERITE

THEE R L EEIRMAVEA - HEFETE T T

» BUEIRA B S L A A R B (Y B (B TR L E 0 PR R PR
BERIELIRG - AT EE IR AR E IR P ST E B RERE R - TR
EE BTt AR T B R R ST ABGRE -

o At THEAEE RN ALK E BRI B SEA TR TR R SR DL
PEIT=E T - EEAR IR A RIEEF R ETILE TN - ETREERREEN
A — B RFFRAERS - RENE - REENIARETEETFRE
EReHEE -

= BEEIRAERIR IR E 23 - AR EE IR S R B A E S o R IRG
B b E HEEE R EIRA R SN EE IR BRI E EFERR - K
FERAI G -

* IEBURMNERRE A IER - B AR R M A R AR B AR %
AT - B BAUSH B EN T B LA E IR Z H T
R - BEARIRA 2R RORAHRER T TSR HA 2 SO RPNV R e A RIR
EIRM REETREEI S HAM - WETEIRN H R ETERZ MY TAEIE
KHH CEPY TEEHEEEFE ) SRS REEFE) - AR
FHPIIEAE S ™ —{E 5 H -

54



T RES R KR B e AR AR A

RIERHEAR » TX Pk K EE R RAR » WA RER
BU A BHEATRERTIRE EHAMBHE -
BEENEMEIRME
$ °
'5, B DAL A E R R AR H Y
B R ES KSR RE (IRESA
BilF- HYEEEH) RN 5% -
AD 8 —FIX5 4
AS Jg—FIX5 BPAE HEBE S TR DB E - FrE
AQ JE—FIX5 (S= A SR
AM %8 —FIX5 A
Bl SEHIRMAOERNS » 58
5% /12 =0.417% -
'7, I DAAEA BB T B SR A A H Y
B R EREHEREEREFE (URESZA
Bl HIEEE) FIRMT 7% -
AD g —FIX7 fG4E
AS JH—FIX7 BRE HEBHE T R DB E - FrE
AQ ¥ —FIX7 (5= AT SR -
AM 3 —FIX7 A
. s R IRMNERINS - S
7% /12 = 0.583% -
M9, R DAAEA BB E T A A A H Y
HEFESEHEEEFE (JIRE M
BESREMRZ > LT HYEEH) IR 9% -
B BRI EHE
oy et Uik =hilR HEBHE T TR DB E - FrE
AT SR -
B+
AD 3 —FIX5H—87T &4 4. st R IRMERIN S - S8R
ASJE—FIXSH—#T  SRE 9% /12 =0.75% o
AQH—FIXSH—#T &=
AMJE—FIXSH -3¢ &8

55



TR E L,

THEE AR E I B RIR (TR EAL - s2 S5 B DU NS BRIk &4

R

A

FFRIRM BT T AR T - &EATEYFERE
RERF BB MR BT -

lEERIIA R - DU B
Ry AKEERAT -

AD g —FLX
AS J8—FLX
AQ JE—FLX
AM 8 —FLX

RlESRII AR - DU
PR BT R R AR

Eaplie Vil

AD & —FLXH—
AS i —FLXH—
AQ #f—FLXH—
AM g —FLXH—

BT
BT
BT

B A BRI BER 2 B DU T B E AR (B

B FEASHIAE BH T R AR R S A SR TEE R
AFORFEAR W (DERFCRER) (" HE
o) o i) (ERUERE ST EASERINS ) et
Mz (ALLREERER) - MZRIRE TR
BT S B R 6 ¥ 2 IR R R 58P
% - ANEREEFFEER S SR TR RN
SRR @

ST E DB EIRESRAT < 24T - 465 AFTRY
DEATEREI AR - DR FIE R -

IR PTEARATIBRER A BRI SE Se FTREAR IR I 2 A
ST R -

EETH

BRI A BRFEAR LS (TEBFRER)
TEHIIRAT « BEAh - LB SIS DL T B
o (ERERE EAEEAT) IR

i BRI SRR E AR

i PR TS A AR R R T[]
B (B HLAFHD - BLEINS » MERE
HHIRCE R TR - AT e
FERLHARI R A - RSB R E (B
(5] [RI05-2 F () [ml R AR THIA I Kz (b)
() R(NHELEEARER 28

il BRI R TR A -

56



L » o B AR T AE R B IR A R R
i o EEA IR RERE BT E WHE T HEHL -
BRI ENIBIRER — BRI FRAE
ol - REMS - RHEBATIHRKE RS TEE
BEREEHE -

i i s ULE R Bsipic PEe pa b Tt AR AL K2
R E A ERY B EAS HERN RS T -
C TR 15 TRERTL , — I TR SRR TR, o

EE _ESCATHL > SCE A RIARIF L ] TR AL R SR (T BRALAE IR (4 88 ROR (1
o AEAIZEEA - KHETMAEHIVE R EEE MR B E IR IR iR
TR EEAIRSS -

30

BEARA NEFE > FERAT AL B A S B BB ARMEHIRGT « BRIBL - JR{THTEE
HEBEAFPA ARSI » SUEEEER LA N R A S s E R s A -
EEHEEE  RERT LR IIATRLE B E I E RS 2 FOE P IE RS
o SRS AL B AL AT E AU LS P (R R I - B EE R TR
TR EE > R " —RER TP EEaIAER R - Bk 12 B H SR
HTHEIRNT 2 iRk (BIR0E0) T oA R (N EAR S ATAEREOE)  (00F) &k
T T AR A ZH > WERAERE www.assetmanagement.hsbc.com/hk? -

IR SR AR R T E Y& B S IR B ALY 5 H B HIA - AT H NG REREH -
M= P HRESSE AL RS E SR ELARY - BEARHEE - A1H
BEREH  BF  BFFREFNREZTSH o EHiETATED) B ISk
www.assetmanagement.hsbc.com/hk® - {575 T8 E IR H BAEAE FEEA Z SN T 4IRS
SH (Ep TEEEEERE , PV ETEEEEE) - RIERIRRIEE
ER—EHH -

SRR AR EIRAVIRNS (A0 ) FERZ UGN R SR AR BB AR A AR acsk B (BIAAR
HAMVEER ) FrAENRABEZWRE) - 2% FRARA N Z BT - R (0F) #
LB BB AT B S A -

* SEE T LA R A S -
® SR LA I AR A R R B
57



FTATRA RSS2 - T B A AR SRR A A B B I I T2 - IR
PERERAL ) — 8 A S FEUR I E AL A A TE R BB R 55— (B
BN [EF BB A BB -

SRS A AR RS P R HABE S BRI AR A B R IE - AR 2
B TRRE 8P T B A A ) o -

RIS — R A1 B TR 7 (52 5 HNFEL -

HERNBORA TN AR LSRR EHbE (RE) - MBI EE
GUE R —EHAVE B RIS -

EPRIRITE R E

fis 5 IR AR S T M [ (B DA W HE RV B IR T2 50% » MAEEEA
RREEOER AR A AR A AL - AIEE A EZ S AMIE R T RE S DT
FZEHAL - BIRPE I E RV BALE 6 R S — 2 AR S EE R -

BB AR TR WREETRETAR - AR AR
HIETIEE - FECESN A A SRR, —8 > Dl T RA RS
— S -

TEHEFTEM B AL & AT > BARFA RSS20 —(8 B A -

IR

FRRIR EA R > TR T SRR G AT - stIEE R AN
B CRTSO ME > sHEERAETR " — ) REBEEEREL - MiIlER~E
IS BRAEAL ~ 0 IREA SORM BRI RERZ 1% -

pIF
AC J-57T
AD Jgi-i7E
AM1 Ji-5555
AQ2 J-ETE
AM $E —FLX =35t
AM $H—FIX7 — it

58



bogpattve )

A THEN - BRI G EE D RO SR G B AR 74417 -
YRR BRI 8 B R B (U S S B B T R A R A e
L EE BRI

THEEGORICEHE S BRI AR SE A BRI B AL - 7T
BHEFEREE SRR B L B E (MRS ) - REFHEEE  HEEA (5
BT REAR R Z(ERYRZ S HAM T ) BB EIPEADE » B SRR =R TS
TETEATT DV B 1 < P R B M g 1 25 REL SR S0 Bl B 1T

ERERNVETERERREEERPE > MICEEERREETE T RIENE
HHE B BB AR R B B A A T 2 B R S B B B
AU I R A W B AU 2 BE AT 2 R 22 42 -

IR H A M B A B R SR AR R S R AN B R B
Al o AR B HA W R R R ST AR IR & - R BN E
WP EADER] - RIREE IR - B o SR B R 0 R S A ]
W 2 RIS - TR 2 S e Y B e S T RESE 2 BEKHRR

R RS HEE RN (SR AT RER I RAERIZ FRAMTT ) FRESahENT oioE 2k Th
Mk B B B R BB - RS - AR AT RER R AEE
HINZR - PIOREEI I EE) ~ FRIRETTE W E 2% 8 ke SR B EE
BRI SR ADE TN e BB B -

B R ARV S AR R BT TERT AR AH B B S B S 1 T ]
(E PR - S B R A R H AR S B S IR [E s HME T A T -

REHTESR "R, —6

Rl S BT B R A G W B B TSP i) -

R EE R AR EAR RN EAIER]
®ER TH) ZRINETRESIEREYE  ®RER "0, Z®INEFESNELR
FTp PRy B 2 BIPEAEAEE E - YRR R 2 BT RS -
Bl © ACHEH-BUT BilT- - ACOMH-BIT
A B BARR BUtiREEEEE  5A B BRER - BUTEAR BB
# H
FPELATIEA o im0 -
T R DA B A A R B S A B I B AL A B T4
X

59



FREEH 5 R IEE P (5
TREAELL T HEIR R A SRR A
i MBS S R 2R P 2 D T AR A B HER & E B
SRR S H T REREA G (SEedFseeif) 5
i EHEREEIA RN T ERVEARR B (RS EEN) HE - BE
JES LI ERA GRS R EE -
TEREE P (R

TSR (A ) EALLPIRTEERER DA RN T A R B EEHE
ZHE TR A R R READER] - (P T AR RE HIE R BORITE
ZE RIS B EIE ERA—EEK -

I

nf

ARSI BB =R IR At AR R &S R - SR BT
[EIETE s 2 BRI IR — 2R - 2800 > RSN - AiEREAR
BIRVEH S TR BRI EA T Z IR ER2 2 > DU SR - (Bl
[&] -

SEATEN
W B
AREGHATT

AR AR TSR R AR R S SRR TESEA G [EREE)
e MR SRR BRSNS BB E - REERER

BREPNEARR TR T ERBRRE AR AR - hEaRIENE)

WATREEHE R E R R E LTS -

BPERY] > DU B S AN R TS (BRI R HERVERE - WRASET
EARWAENE) NBOTEA RSNSOI R B - &gy al i RRoTialH - &2
A (B ARG ZERIZEEMTT) R IBOTR B TR A R B AL
HHBOT SR RZRTT - [FIRETII3RTT BT MBI ) DU A B B e
H - BERE - ARSI AR S A KR AR A A & 1 il
B R EEPE > MIFARRREESER il E%) ATt E8)
8 o AR S BN TR RS BEE L7 - ARFEEES
IMAE > A1 T RE D P AR 7 I PR A G e B 1 i ] S (A [ e

60



B #i — #%

T

BEEHEMBUR
HE T EEHIRE B R BRI IHEER "Mk 1 — TR e —6f -

E SR

1.

IR

FAESA RS EORMIME T EUER IS E B aOR AR L T IR AR 27

(a)

(b)

THEEERIT TR E P — TR e L T — T R B
1M T A A FRII AR RV R R SE(E (BURRE S R At A ks n
BRoN) AR TR RS E A FEN 10% ¢

a. HZ IR TTHIRE R F LA

b. B RT AR T A AR AR E AR ¢

¢ RSB ESEINROTA T TR M L T
B -

Fote R - A T ERIRA], —EiNE 1(a) ~ 1(b)& 3.4(c)rERAFIHA
BT T I HIRIR B IR R A T & DU T A ST 2 T

(A HRGREFERFOEREE TR TR S LT K&

(B) HERMTETEAEMMGETHUTEE  LE/DHEHEHE
il e frag -

A () B THURLE MBI AE T AREIRH , 5 5.2(9) K (h) s ELFf
ALHIIFD -

BRAE TEEIRE ) N 1) 3AC)TERAMES > TREERLL
T AR [F— (B Y B A st [E]— (B S B A Y B AR B R
¥ F e A (A B PR SR B b ) SR (B A T 7 A B i A ] 15
HREEFHEA 20% ¢

61



()

(d)

(e)

0} HZEERBRTRIR S HIRE
(i) EBERTE T RIS AR F T AR BT

(iii) @%ﬁ%é‘%‘“ SIS ERLIT A TR T M A T J7
TP -

-w

BUAREN TR, 95 1(0)R 1(C)Y RIS 1A —(ESR BT EHS
et Rt IR T AR AR A 6 S A B e T e ARl —ER B 9 Y
A -

A (o) FHIMUE RIS T BB IR ) 5 5.2(9) R (h)7y B
AL -

TR B A F — SR N —(E 2 — (S e - % SN
HIE ER A B T A AT TS A FE A 20% - MEFE R AR N AT
FRIAE% 20%HY FIR -

0} FET A AT B HAR — Be S B R P A L 28 1 e R e &
ISR E RIEFTRAARIIRSE: 5L

(i) P He i A HF B R AR TH H B3R AT S AR S5ekel > TTAE
LRI TR B AR A 2% (B e RS I 1 S I B I IR
ERZS ¢ 5

(i) SEHERTUCIN ELA R R B B e R R A R A (] e EeAt 1
EEAVB S - MRS TR S (E SR T 5
ERTENEYE » KRS ERIL R G BB IR -

A 1C) RIS > T HEFR ) 25 T EE R (s T A A
FEH > H SR A SR SRR AR -

FIRFRHIECTEER (ST IR S A A st
B ) B — PO T R 10% -

TR PTREREE IR R M R s TR SR i i - e
B G o T AR ARS8 5 B HAM e s B A (B (E R A
TR S A FHEAY 15% -

62



U]

(9)

TEERPAR S TTRIRTBUT 3855 S A A LG A (% 1
BT A & A SHE Y 30% (M TS i e i EE & wm»
6 MRS TERINVBUR S A 27 2 1) - R E5ER] -
REUFEI: EM A F DR BT (PIROERH - FI% - ffE
NG SEMRAARRED) - AR BT E S B A A IR
[E— N7 - Ty Hei B R RST8] -

(i) FAEEATRAIEBA IR BT E ( T aESETE REH
SR ARRUE ) FOREE R G - T B A B E EF FR Y
HE AR G HESHERN 10% &

(il) TRBATENSREMES OB ( TaBEETE ) V8
FHEEGAHE ) SEGER G TR TN SR A
Frise Eay B SO O (3 (L i EL AT S TS P HE Y 30% > BRIE
MRS R SRt AT MR AR A A4 B SRS S TR A
EPIHLEE -

M

(A TEHCEPNMEMU EZRET SRS 7 ERTEIEAHEM AR
HF Ry HAse s H AR AR 2

(B)  EHBHEERMEEREN TS 7 HRRFHIRETHEFER
B ARZEREHE A TERARIRS - Ry » 75
B ARETRIETAIS 8 B En RS (PRI
8.7 ERFTALEVE SRR - SEfEtE (TeEtEtEeiT
A TR R SRR i i AR D FHE Y 100% ) K&
SRS 7 By TEHANSTEIRE ) TR ENTR S
PTE A - HAETAR TESRE ) —6REE 10)0) R

Bt
(C)  IHBAAREAY H AR v £ R A HA A A

(D) AOFHBAER S R &CHE A SRR A\ L - R AR AR S L
B Rl ~ M R BRI R R &

(B)  &CHASUREE TR B AT RAYEM A LR AT AR R A <2
BB S FT R AT R R SRR - et AR
BB ATREE U AT ALY 88 A2 -

63



Ry R ABEH

(@a)  BRIESFRISARUE - BRIAET T EEEIRA] S 5 1(@) ~ (b) ~ (d)
Fe(e) B NI TTAL R BRI TR Ra rIE R A

(bb) K FFTHEEASWE F R BEERGEE G 197k
FRAERFEBEVHRT) R TESRENR K AEEE
BB T RBIRE L, A 1(e)dE

(co)  #1(a) ~ (b)R(d)r B FHIBE BRI i REITs {EHIAIL A -
M 1(e)Fe(a)(i)7r B T AIELE HILSY A SEs 1 A Bl S ag
Rt AAIE B REITs (EHIEIRE

(dd)  FESWRERISEAENSRTETE - A T AESR
#ll, IS 1(a) ~ (b) ~ (c) Bu()r BeFrs B A AR PR B PR AT 5= -
AR ERTE T REMEES HETE - AR AR
BOIFEFRIE 8.6(e)k FHIFIE -

2. [EEEH]

FRIESFRISSARIIBUE - SHIKE AR ARE R 72 © -

(@  RAENEYNG RIS GEEEAM TR R (AEQE)
TETR R Y B E AR MR I (R 4% (8 504s T HEAE

(b)  ENEREHIRETE (BT SEtERfER (B (ErREsE
M (B EFEZE A SRR B REITs B9z )

() HETEZ > BRIFOARTEEARERIHEHEE N LR e
HEIFER 10% ; ()EZEF LA ETHE =SNS5 EATE
PRAYAL 2 e (i) B 244 B A T P A B S A B T

(d)  HETEMEEEERTEZ

64



()

U]

()

(h)

BRAER TELEIRG] ) U5 L) B S ARUESN - U ~ ARIEMETS - BT
IR~ BERE > SCE SN By (B AR SRR IR I T (A 6
R AR FAE ST A BRI AHEUE - bS] - FrasrRIFTIRUE
HIR [FIEIRIZC ) > A2 2(e) 57 B b IFRAIATARIR 5

R R ATRE CE AR TRt R I R B (AR A B S E AT RE A TE T
FERIEEIRFENR S - Bdker » TSR ARA ARTRERR
HARRS TR A

AL B S E BRI 25 - MR AR EFTERE R
A B BRAZ R R EE A SR B R TR A E
K9 0.5%% » siE AR % 2 SRR (EE w2 B 2 WO T 5
HISRHISE(E Y 5% ;

AP EMEEARSE EREESUEAIN AT HERES  HARMZ
FEE A IESOE T] TR I A & TR S s R SR & 20K
SEERIERIN > TAELLEILT - 2% 8 e BT DR e B A A
FoHRANE T ABIRE] ) P55 3.5 . 3.6 DERIME BRI - FLEER
ERTAE TR G M AR AR A &3 -

3. [rETHIRH

3.1

TG R HAVHISERITA TR - 3R 3.1 NEmE » Wemi0TE
TEAETHIFTARR > —E i E AT 54 BmmEs

(@  HHANCZEHEUE AR A

(b)  HHAVAIRE R T IRG] - SO bR e R A T B AL R
S

()  HETHAGEIPREEZCROSIRE—REE - [BESIRE
—HES  SEAERE K BT A S R VIR G o SRR
HIRE R

(d)  FEIEHHERT » HEgei e anEs S 2 S & ik -

SHEEEESEEM - FSONEARR - 1R SR o E e i 2
HF > DUEA R TR ne S 2R s 00 T (TyRe B B -

65



3.2.

3.3.

3.4.

TEEIN A RBIFET BV EMITETR ( TREEN, ) - HHEZ
FE2MOTETRARMNERREFE ( TITETRBRRERHE, ) <5
FRIARET ARG, U5 6(0)FTH IR (EREE - MAESTRI - SR E R
FE i T ~ AR BHES ARSI T SRS S AR
TR IRA - R ERER o RIES 3.1 BRI H AT SR
PR TR G A eI A TR EREARE > 25 TRMNTAETA
JEFBASER A St AR 3.2 S BRPTAAIIRE - £72E T AR & S ERmEmR
AP A R G R AURLE RIS S | (AR BUSER ) STRLH K -

FRES 3.2 ke 3.4 RS ARUESS - TRETINENEMITETE - EZES
AETAE T HAVHRB R AR E RIS - HE TRV AR - S
HAER T REEREL N 1) ~ (0) ~ ()~ ()~ @0 ([)57E: ~ 5 19)5r
B (M)ZE(C) TSI 2(b) oy BRFTH IR I 1 3% S AR R 2 M A AT
PR AR PR R A

TREEEAEMRIFL ST Ll S5 M 5 T 5 E SR SR
PIAETHERESTLU T HIRL

(8) AR AT TR AR LAY RO TR A TR
TR BT TR « SR B ) - TR R
S S ARHRITIEA  BURES R A% - ERBIEEY
R (G G BRI - SRS RIS B -
W TS AR ¢

(b) SShB DT T EAC SIS T TSR A BB S
T S BN S A A ¢

(©) FRAHT " HEIRH ) M5B 1) R (b)r B ARIES - TR B —
TGS M TR T RHE TS T A A Y3 -5 g SR TS
R EAR A FE N 10% » T ES RS et TE T AN
TR IEN RS A S T A P IR (AR TERS
FHE - SEES IR S B R R 3 T TR TIL Ao b T A 1
BiRiiEst RS IEEE (WER) Jd6t5E S &

66



3.5.

3.6.

(d) eRPT4ETRMEERESHUHESR > WHHEIIRS/ITET
BT A2 N (@ AZEVAMEMMAEARTEA) (T
EAEA L ) BRI RILHYZE R - ERE TR T
ZEHE - SR - TESEW BT A HEERF S
T TEIEE - S s RS ZEIT A © b - S AERECR
(B AEE B e BT b T (R A - S0 E AL B T
AT HAEESR -

T TR A FEAE SR (T A E R OT AR TR S (R R Eit
HHI) TEENFENE )EZXHEEEE SH A e H R L
TR MEOR T AERVA R SR A LR SR G T R S EEE -

MA 35 RIS - MFEETESESMOITAETRRS NEENIF R

LN TRERTEE - [ER 2 B R S EAIR - AR EEEMHE

HLPIER B AT DA (R TE MRS RI AT SR B REERK > DU A IR

FEATHAR AR -

Fre 3.5 2ERSARUES T EERERTAE TR SIMELRIKE
BEARE  EIEEA T T A RZ A R EERE

(@ ﬁD%mﬂMEIE:ﬁ&%H#@YTEE%ﬁQiH’Jfi/?ﬁufﬁ/\”qﬁz FE
fi s (B B ERT A 78 8 H nT(E R M N IR E B > DABEET T
HEME K

(b) AR TEA SRR 8] s TRy B LS AR
B - TR A E R A B T R AR B E - DUIETS
MEME - SERANRE A EEBARBMN T THEE - Al 7&s
ARABE T CEMEREEUMFEEREEC N - BEREERE
EEZA ]IS S R B AERR B - DA TR 31 - M T
JESREUORIERE N - BIAE R & 1B T RN - AR AR A R4
FENEERIBHETARAGEE -

3.7. A THEEPRE ) A5 3.1 3.6 B TRUMUEINERIN R A ERATAETS -

MARPEMS » "RARSEITETR | BENER S S5 NEmITAE
TH -

67



5.

oo BB G IR S B

41 FREEVREEFMER S  AREAML SN GZ TSR AEA A
MR - HFS R ER TS 224 R R T - DR — S0 56 77l
B G T IIME R U2 BB IEAE e B Fs A -

4.2 30 TR - TREIIEE ) TR TASTICEREH LS 0 A
AP TR RE BRI R RS R - R LAY  TEEURE
HVE I H 2 (8 PR (B AR 07 - HEE T 7 80KeE Hf i Rk E B
HIsCE MR T AR ORI BB S EHEE 7 - 2RI R E SN EESE
FEREARE SR ~ EEWERRR - SRERETEI R AT S LA -

THHA T OR oA (& SR BT aa A RE AV RER B0 FER SR RIS A S
HAMh o TRAVRER] - R — A R R RS T A R AT R S s
R -

4.2 TASEMHETIIATRESRE S S UG 2 AR E T T 7 R HEEHRT 100%
TR DAREORT G N A e A SR A B 7 o i 4

4.3 FiA REE SRRl A A S T AR SR AR A TR R L R IR S (F Rt iE A&
LGP IR S S RIERERER - RS TN TS - REFEHE
e [T R S E ELFE AN S T b A A T e T Y 38 24 L AUBE A R i
HAREEE TSN TEEA B ME - BAl SEsEHRams
a2 A m] gt H L5 (8 L 5 2 M B Y RS T P 2 L X S R 2
HUER 15% » TAKHE A AT {Es 5 5K S P Uit % 10% - (R R Hiak
SR S TR LAEZ i - S S e S H 2
BGOSR T AR O - SR TS RIS S R TTREZ
SEHLA ~ RERRA M R R BRI R B A A 10 H 2 R B SR e — ik 2
BARETR O WHZHSAHR THVA R T B R IE -

IRIBRZ E 5 G LR 2 R - R S (L% S ) A o P L e P
EHERA BN ZHRE o TR 7R E Y e T I s e s T BB - 4
FURETTEELEA - AR BIRCERRE SRR L

4.4 HFEERFRE S B E & T AR A R U E 2 R R R B Y

e e (RENIME) REEEEFTIAREFMER SR - TEE
T GET I RS -

YT H BRI SRER

5.1. BFIBCR

EETHINERITE TR S0 RRE AN - S AGTA ST rubkEE
BUR R Pl i > VB TR E SR - HhaEEAEH (WrEHE
G MBET]) RFPEAEERAERE - DURBEEITAVR SIS EIRITEE K

68



5.2.

SN~ BWRIOTHIOMIE EEE - BN ARSI EERENEY - B
JTRIAR G B B FOTHE R EF A 2 -

HF I RAAZENFEEBY N EEGHEHSEEEER (BN EE
EEERDSMIMIE ) AV - SINERITE TR T R AN 2R
A - TR RRE L S TI7 Rt 2 R A E KB Y SR -

177 2/EEL i Baat S BBB+SUR SaPAR AR5 FE5P4R » SOAVERALE A
R EL RS A (S PR (AR A s ) 4T Baal S BBB+
SIS ARATR TAR - B o (R S — R B B
(e EERTARHENS (ADRDEM R D) 4 F0) Baal 5, BBB+s Sara Ay Ers
BEELPR T TS (BRI R SR8 - FI ISP ARey S -
T -

SHMTAE T B 5 B 25 A S 5 B A ot 20 52 B KA e T S SR A
ST PR AT AR 58 R AT Y I B PR B SR T R AT A TR E
(TISDA ;) (KBNS RIERNTE ( TCSA, ) » B R E R S L
SHI—Hr) HIRE

A ERBEOR

IR E AR ek - ReE B e RERIRER (WR) AREHE A
FERVICE S P E » AR AR PRI e A a2 BRI AR - ?JEEDHLEI’JﬁﬁF
Z“EE'EJ\?MﬁL LR ML E R TRV N R T A TR B BGE R A
SEHET IR - LB - AN e ERCE BN (0F) B
BV - EIFRE SR A - DU R & -

BERRPESEY > FRESTTWEIEE SRS SR SIS - 40 T
Pk e B2 P A T-E S WU F (RIS A B . (B &R 5
&)

1) HE SRR EER SRR SIS o RN A SRS

FIREEE - JRREARM L iR B B TS TR - BUFRZR8A IR
7 (lsmEd &I/ AR - EEMZEETS EHSEE) -

69



2)

3)

4)

5)

6)

7

8)

IR RS (1) RS E EARE A ST E LA AR E LA
HISEMEAE S ¢ (i) H Y E EVRCE RS R RIRE A R BRI R T
R ¢ (i) Sz LES ¢ BR(v) FF LA T -

BRER  BRROAAHEEEER (AHBEEE S S
(AR B8 ) 48T 2/0 A3 80 A-SlRIERTER) - BT Smen
PR SR B EERY S TT ARY(E B E R B LB (SRS DB A\ &3
HREGIREEHEANDAVRT - SRR — DT AT R R 07
FERATIEIL T F PR AR T DU -

FEPEE ¢ B e ISMUE M - JER M S R IR B E T
NEAEMEWNENZELGRMEE - SULA R ] Dz T &
ARG E AR AR L -

fiME © RS BRI T R ERRR S T S T (5 E -

HUBBOR ¢ BRI SN EAHIRBOR - KE @ EErRRE (BIaE
BRI ) EHHTR - TR G2 SRR EE
PE Fohdiin - BRIFTIFHE S FEAVIIRANE RS o &8 AR s
R > HECR AR R B 2R IR B R AR B S 28
EE AR -

BRI @ AR USRI T BRI T DT AR ST - HFHETR
G BT TR S R - DIER B SR -

Zk ¢ TSR S TTE - BRI R S T e B —
ek SE R E AR o TSR A T AR BT EE
e TAREIRG Sy E T B — R N A — SR B N A B AR PR
9 2 A RHIR G2 BB -

EHAEERE | RS A S - RS - e
SL PR - A AR SRS YA R 5 2 oTh - WA ST
MEEBIRE], —EATR AR Smr ARG AT & PRI 8.2(0

8.2(n)RATHLE
70



6.

FHRAL AR S S AT e AR - AN EE RS LA
FARIESyRIS 8.2 BifsE ARy s SR B S MU E KRB Iy 5 02 E
BT B B S RIS T A WA A A ET T AR
78R 8 A 7 A B P SO b O AR ME R AR PR PR A BERLT =
B LR E ARG XA - AEBITREE - 76
PRSI ~ AUITEIS ROR TR R ESESE - fERTAL WY 5 T H R D%
B KA RERAMEE TS LRENGEEER - R R &
AR B AR EAMRIZ

PR BT A (38— R T T AR5 - BOh M
LI PR A BT B 2 O » TR B R
FIEARES -

9) FEREEIERGAHIETT © IS B2 B ESHY EERE SR AR IR SR
CETEMRHEEHR (WERA) ) TR/ TRk S E0R
HIBNTT - AR T E—DER -

10) #BAGEIMRE @ TRESEATAEEEER K TSI LM IR &5
FE - FEHZRC ABUHERI N L35 - AR EERTA MR - I PEi
AT AEBEREICT o HEHR S e B R L IR RS =TT IR E AR R -
BT R ART RIS B B9 E L R R SRR S P BRI fr
AHEAN AR - TRt A R LAY B P T
A o WF T ERHE R EEE - WA A A T
PRV EEIE 2L NS A LR -

K s AR PR Al

BT RN TR SR ACPOT

a)

WA B A BT 2SR EE IR AT A SRR A S8 i E A R T
HEEHER 10%0YE40 > RIP Rl 7R RO - EE B ETCr S 1EERGE -
R RAREN - SMARTE - FFaTRIFFIBENE RSN Z BB R L 5 E
ke » IR 2 A B TS IIRAIHIAR R -

71



B NIER T ZEE AR R OReE & AV EIER AR KBS PUETTT
FARFP A T B Ay R B S EATE D -

b) &R TEATEEITERE

TGN IB I ST TR » T HBMR GEF G74 TR 511
PR KT VTR 072 TR RIS P T8 2 T2 SR
[EAEF(EAT 50% -

TRt RPTAE TR R B S8R0 - R R & H AT UG R BT AE A B T2 AR
A & e T A IR AR AU AT A LR R R AR R B AR R & - 74T
HE\ g i F e YSRGS R E 55 | (FIRI T LU ) SHRHAR -

TERFRIEIT - PIAITTSE e, S B (S e 20 AT R K ATRE R 78
HIKF -

7. THEGHVRIE R

BRETAESIEINR B TRERS T I8t — - TR, -

8. HEN

WA LSO A AR IR - & AR R SR ALRAA ARIFL - DIE SRR FIBRAL
— U A IEA B R R R E AR -

TREh R R

KHEACHE RIS EHECR - SRR - 5 - BRI S TR
PR o RS AR ERR IO A B ST & A i 2 IR 20K e 22
% o IHBEREE T AR EAIER RS ARDRENEEE TR - TR KBS MG
SEREILT - SREALRTA NS A TAE - MEIRREER T sEA AR A AR -

KCH AR B MR E B BRI B S T AR BRI RIS SR © AHREEN
REME (A REER S A PEEER) R TREEREIRIRES -

BV B EHEER KR P EESES T AR E R o SR SRS
PEMrACSy, —8 T THEE DErAaEEIE R EIE R o WA BN TS T
72



R IE N ZORRYER - AN > B EHEBCREEAE N AERIRTN T - hEEA T
SRR R T A THY 2 HHBE T A A -

ACH AR B TR A A T S A S VR ERRAE - WA FIRS ACE AR E R E
BB S T AR AR B M E b TR - BRI R AR YR R R R R S A A
HE\RE R B GER - WER TR EE TR R -

KCHE N H] DA I — el = 2 T BB IR b - BLFREARTRES ©

o HHHRIEZFC AR TRIPMEM S S HIE R T AN R H R
FBAMSN % T RESNEEFEA 10% (JEZIERE TIEEIRE AR
MR

BT ST R [ R AR A ST A PR R KSR - A AEEE AR R
EHRARA ARG - ST EORZ IR G T R - DURES
DR THREEARNEEZH - LM - BEkBUFRE G
—REEE SR TR —f) ¢ R H

o KT ZEE A GE R R AL (R E Tk A T AR R
AR BATR S AEEROE CE—PREla 2 T et R EEF
H, —#) -

BRI THIR 5

MR AR TR TIER S - LA PIRAEEST - AR AR
HIRRALFTA ARV RS - THRE » TR B - f AR - RIS (arE)
SPCEAMEMBIEA L AEEAS ETHREMSL S - AAEREZEE AR SB5eE H[E
T TET - FTAZ SN AR K SRR T B IR N A R 5 s s -
TESRECHA ~ SRR ~ BIRCERAR] (W) S SR ERBE A LA RS e
SEHEITR S SO HER |

o FERGHINVRERIIEET

o ERKEERELKL R ORI FRERTE o IR AR B S IR AR
HRTEAEEER

o EITOHBLEF R A TR A 20

* B GS TEMA KL I A Al e AR A SR
T FEIASEAEE A A 1 S 5 2 A A AR F B8

o SSRGS LMERESTHEE K

73



o ZEHERGHIMEE R ELAS A 5 P IR st R H At mT R R SR R4 AR
FEAEAT S K SRR T B A R AR iR e R -

AR AEI Y-S50 2 JE

TR I R RS A B R AT - TEERYR S AR A
BRI AT o S RCH R A\ R Gt T2 B S 5 [ A AT B 2 P U
SCHA T -

HERA ~ SRR BIRCARAR (A1) SR A L TRt SO A SRR
BIfCER (A1) S EErBHE A LR BB P BB AR AR B SRS TIET
TIEESE R - RGVARGCERTRBEEREE R CLCER > DR T
BT GRAR C R TAERD ()RR A S oA R A S VA
SRS e R SAFAE GRS BOR R U%  BFER I E T
K9P s s+ Re(ii) $RHEIRESEHI R 2P R Bl A0 S B P i T B A R
—REEHH] -

R (RAEREFRCCN— R BT ) - tHFEREEIRES - &R RBUEDHT -
REHEENT (EREGEERRIRETE) ~ 15T - Big mERS - AR L&
BB AVERRSRES A ~ SEREEE IS - DURIREARIRITIY) - W LABHR R s B
AN E SRR -

74



CHil : BN THE

A {E R fEAE

THEBAEEBOR

A FRGEERIRI S ET S - Eet%E (RPas) -

@

(b)

(©

(d)

EARENEE (ERREEIRERIRIN) SR AR BB RE A HE
Ef% > SRR S - A AR RAEZ TSI T R R R A R (P
HYBEE RN - SHRGZIEICE N - bl BUEE 5 258 25 SR i B Al 5 i
SR G E MBS n S TR S B A Z R P i et 5
(EFNGIEFE A 85 LR - EiTsiER K BHHEENEE - EEER G2
P aZ 15 BRI SR B AR (5 SR B2 (R R s B W A L T R A A RE I &
{H{E:

B~ FRRELIE - A E CERREFE) (5E - FRIFEE AR A
TEL B LU AR (A > RITEA R ¢ R

TEEFERRAZMET - MEMERIE EIRVE R - KB s E(E
F& RysZ SRR T At BV EAL - B fy SRE MRS AR A A 3HE (I TTHE ()
B (UIRAEFRME) SZBRAL ~ el B AR 2y B AT S T 15 A (DD L e 1R o A
BHUME CFEEZE N E S E TR0 E ) &R st R 2 H
%

TR EEFE - BT ASEEEBAMTR -

IRIZEFEEY » L NEZREAFER - TR EM R AR B ESER A A S E TR
AR A B A I EE -

75



BB

ARG E R > TSR R B HEEEE T
(@) EIRETEEEIAEEME IR E R A (R AT B s R

(b) ARIE SRR (ERS AT S 2R & B EAFE - R R HaROREZ T
FEAHRARIBALER AT K

(0) A B TGRS HVEIH SRS 2 R 1 R e B 0
AT -

SRRV A ER DL T BV EA GG R W25t AR AP E R MR 24 By
TEBEERI S -

AR ERTHRISC 2 DAV TE WEEHE (A= TS TR, —EipriiiE -
FIR) TORRIERRZ B AN A R RZ 5 2 H A EI B FE - BRI ERT
SATHAIE R - stEATSRITEEEERE Az 3 (8N (DA ERT
AFEA) -

B SR i 8 W] ) B AR B T R T B S R B ERAERE - A
B % S B A AT RS B (e Z S R AR B T AR 2 I o B P st e B Y B B S
LY -

FEE

BT RN SO EORE A TR PR - E G R e B A ARG -
R A\ AT EOR 2R NIRRT e ( TREE® ) ) o DUREREERE
BAEENZGRAZZE  THREARRNEEAE - &M - BUERBUTRE -
EHE R NE R AR T A R RS R B e T R

ARSI ERHEREUN R ER S H > Fa () sk > B
ERgw L (T) # > DREBRARARAA - 25 BT SRR GRS
FEFE o ERTHEREEWR L ) 3 Tl (RED miEE gty
NEL (KEFED) #0H -

FEIEHETRT » SKEATEIA GE LA 2%0VREEINEHEFRE - 280 > ERFRER T -
B B A SRR S A )T B = I I R AR AR S e b 2 e b
WG AR - REE ErRRIE A g I -

76



TS {E

AEELZEREERERENVSENNETE BEE/KEH TSN HEE
www.assetmanagement.hsbc.com/nk®  IERIEEFT(E B o] [ 480\ 23 -

HiestEEE e

SN FK 7R TR > IR TSR R B o H R B B E (e PR B E
EEFE ¢ () FASEEET KE T E L A IS A TSR - BE 5 2 2R E =
12 SREEEH A DA S I & (A A TR R 5 () ZEPMERIEAMRER - &
RS2 AR B A G TEE F RS REENER © 5i(c)d&H A\ 2t NIRRT A
RS TRESNEREB AR © S0(d)F & e mT /e R e SR BT AR
EIESEEASEH HHZE - s Ee Bt siEs i 2 2 EsR - sS4 A FS

ZEE NG RS E R BTG - K AFHE MR et E A
HEHME - BEKHE NEMANEEIEEE B BN YIRS — e E
H o DRI E S EFE () S EHEE E & FE AT IS F R () e R
TS EENE IR - NaméE TR EMYEEE - WEMERE MR IR
HANE/VE A —RAEKTE A 94805 www.assetmanagement.hsbc.com/hk (485548
HEEER) FISEE -

[ 11 3585 A e ELAth B 4575\ PRIEER ]

AEE T S TR T GEAEAINE I AT RSB BT RARIIE » FZET
Ry ATRERT RS BRI R A N FI SRR F2 2 -

—RREIMIE - ZEF A SR8 A A LB B s — 4R A BN BRI IR 22 e, BORE B
FHHERYTTENBAEEA R ZBE - MRS TSR E A T B B s R (B G 2R A
RET By o HEATEERF A HAI A LR o A A AU TR 720 5 SEsm K o
i SRR R S AN B A E R A 1 - TR A B A T RE AL T AR
P ~ S INE A A B AR A RRCE R AR 2 -

PRI » CEE AR R 2 SRR A TR0 3 SRR AT LA B, 2
SR

® SR LA AR A R R R
77



B 5

Al

TREBNEBEA ST EEAVER R XS BUETEXIEERE - HE X ENEA
HEFPARBARS SR AIEERT - IR E TR B Z 1R - USRI E— S HIRH -

pal el ek el A R E Lol ek P IR S N e SN =N A= -2 I | S
NIRRT ©

TR AR T EEZ E )T (EREETIIE0) (Rl AR AR, Bz 5
AAFHHEERIFT R R BARBSI A —FHEAC » A HIEER > A P8R DU s At
BT S HERNE > AR TARIERAS SR A SORAE R - NIt > #EE
FERs H S A% A A ARERSR B CULEIFRAE » SO A BZEE AR B RRBEUR B DA
Bt T T A AR e SR 1 5 T 5 DEEAY AR - SRR E (S
2 HEE Ty S E AT A 3 T SR E T T BT ER A (TR T B AR A A
BEH AR o ISR AEAN A LA RA AR S IR T A B AT R & 51
b

FRALFFA AR E A T S M 5 B B R AL AR R (- DA
i DR R ) — NS R RA A - BT A B E B AR E RS
i DRI E O T Z AR ) — 1 TSR R R AR TN o A RS E
LT P R B 175 R PR A AR A R B R (R AR S s (A i s ]

SCHE A SIS A R BEAE Eﬂ Eﬁﬁﬂimﬁﬁ/}: [EGH o H G - PEERTEEH

FAE REAE - WA AFERHE SRR - DIEEE T 5 - i%ﬂ?%
RERETIRE CA Eﬁﬂﬁfz&ﬁaﬁi'ﬁf%mﬁﬂu )\7??%) jﬁLiéﬁE)\TKHmﬁiE’JEZ%E
TR AR A

AR REA o e TR P B S IR B
FTAFTRF A ARC TG - WA G#HEHE - BARBEAER LSO A
N ERL R - Rt > B AR BRI S50 B A E T B i RS A
HYVE - ARSHRITRAZ 3 /N (SEEB LR ZENRSTRE) HEE
AL - B B B IR T A R

BT ECEE 4 IRERA A -

78



A e BZEEARIIVE » FTA O S R R A AR DT %
Y EIERERS -

BLILRFR]

REREES (AER) W SR RS A AR A R - M ACHE A
ZEEANEREEMHIRE K N 4 IFIE (BRI ) SEEH A R E A H AR
FET AW

IR E RS B R R BAE A R B R BRI T - S0 P B IE A S SR
FREERAS BRI, - QAR5 5 HAE R - AIRZ RS IE M ACEE A\ B2 R AL
LHHTF A IIE (AR (SEEE R E V2% S M) Aisee - 7230
& BRI RERE AR ST T —(E5C 5 H IR EE

KB H N ATE R Ry oy 35 T H VMR LRI 3 SR R S RS - RS
ARFEIREUERSE - $ea R Sy SR Ieas - DUHIEENS - R RN IR E
WAL e BB SR o] (it R S A B o SR P B > DA AR 8 7 T s i
HRAFEIRHENA S A P22 0 S - A B EH A B2 4E -

B
BRI B AL R S 5 H DA B ST R T BRI (ERS , — TR AR RS T ER T -

REERN B S H N B AT - S TR O S G - 5X
ORI PRSI IR Ry T U B, —ff

PEZEE CEH) N> B3RS TR RO BRI B X
SEMARE KT 4 IR (EBRED s AR R EAYHAR e - &
A RERIE AN B 20 B HAGS R W B R RRIH o A 7 b R i i ] P =
i SE M AT B HH 5 ARV LA T PO R AE U B A AR > R A PRBTRUMZC
ZHITER] -

FRIFCEHEASITRE - I E TS B IERR S 5 BN EHEEL T - BERE
TTHYERALAYARRIE S 7 R AR YRR IR B SR B B I T B - ST
ERIERBEIE AR 5 H (SR AR E MEAIA B 55 AR HARSR) 12 4 (88
SEHWEN - R ACRETHUM S S RIRER -

ARSI - MRHEAIR AR A IERSETT - BIL - B RS m A& - 25
NEREEE BRIZEARIEL R NS N S B AL M E BB AT S T2 EHY

(B RE BN - IS ERE2L4Y » A R 2Rt R HE R AH A R s AU (2
79



R AR ) B DARRE FREENE RATEE M - WERPE A TiE
FLE S B A2 EE A S B A T (R a3 2 A R E Ol E8UE
HHEED e (WA)  LEZESENFE - EEZEABER S IHROE R L -

TR — A AR B Z R SR ST - SRR E S A - BHIER
SEABEHEAREIET - Wasiz USRI R LIS S HE RSO - /A2
EISNERFIRIR o Z S0 E R R RS - AT SRITUCE R A B AR
FESF B AL (E PRI FREERE PR - BRI A A E Rt e R AR - Lk
TSR T E BRI ORI F A SE BT - S - RRCABEE S BN
R Btz SRR AR Lt & 8 SRm S 2 AE R [ T B A N RIEELE -

AT SRR E — B LG A BRI S L - R =055

PR R S ] DA AR ol P B 25 T PR S5 RAS IR = S - B - B
EEPE SRR > DUSCER A RR (28 ) s S s U 2 A BRI - (A B SR RUHEE A
THREEAE AR A -

RIS TAIEAIR GRFRIIREMRE) 5V B EMEETHETSE 18R
REEGIETERTAA -

SRR

KHARIIERE (UHETHBIERAEE ) A EEAI Bl o A2
AFEE ~ TR o M BIEARSE - 7RSSR EYTREH
B - BRI T ORI PR B R O E R A AR - TR BRI R -
AN - ARBECEE NRYIEIUE - TEEAS TEA AR A MEMBATEMEL T - &
EANEYHTR R E AR S - TR o i B PR R R

F8h o B SIE Y R E A E R FENEMPAMANET GEEESRE-ER
MERETREEFE , ) -

RCHE 2t \HEAEIR AT RIS e HR ST R AR R MHRA TR EHIIR P RS 25t A4
TREHE P ARIEYALE -

L]

SEICIEEIR P A H R B

80



W o R R - FHREIE R A (AT NS ) /R DA N Bs25E A0
ERYTFE - WIERIE T GV IR AR -

R EOR ST EEZ E )T (RAEE T 50 (R s R A A R B3t AR
FEERIFTR AR R ARR S — BHEAC - FEBIEER - A MR E ST 7
SRR - BB TRIER ERAS ISR S SORAE R - R - IEETE
Ry EL B 2R 1 S AT S T R 9 - ACH A S5 ARER R RAERE]
DA E B LAt e 17 A g U AR ek S a5 RERY TRk - SN E
SR T H ) Y IR A L 3 I SR AT BT A (E (T4 5% i R B iz
FrA NS EEAT - B AR A LR n e B S i B TR A R IR
KB -

BRALFFA AT SR ER 3 B O] TR AR U Y B AL i - R T s i i
RED MBI (32 DB 28T, —EipEe) - EATE—REEFERR TR
17 [ TR A Dl i ] <= A T ]

WNFE I FOR AR B R A AR BRI R A D Z SRR R A (7 TR
ZHH ) TR o RIS AR R T Rk BEAL R AP RH AR RBUIFT A
AR -

A K BZEEARIUE - FTATEE BRI R A A8 LT %
R RIERA b -
BLILRFRET

i [ 0 R T 275 A ] 408 R A I 2 A [ R AR _E TR ALY - A — 3 5 T
PaH > AR RSB AN SZEE AN KB H T 4 IFIE (ERED (BEEE AL
IRFAETE AL S S ] ) S8 o (ERZI IR TR YIR AR T — (850 5 H i -

KB FHIN BRI Ry oy 35 T2 B VTR AL 23 SR 2 SR - R E S es
AR FIRELEESE - R A B T i RS - DIRIEEE - s& S SRR ATy e

I 73 S T AT S R ARSI 5 B H B2 IR - 1 FE B A ol o 3P
HIZet

Er5
SRR BB AR A S 5 B A B SRR Ry T BB (RS, — B Py St ey (B ] -

81



RS ACAEEE fE EE A -

SEICRIER A E S E IR A R ARA A > B2 (@@)ZEAREEEEEEEK - (b)
BiFA AN (RERBEAEARAN) (SREEZELSZEANE > K(c) Zi AL
FIFTAILE B A S AR AR 2RI S - BN R &S S 2R A R Ry S
FFAN > BRGRFB=TTLN - FTSREER " ROSERER, —ff -

WEBHZ AT ARSI R - EEROE GRS HR 7 RN - DS TR
EEMEPE o BAEH A\ MTRERERZAVEM TSI - BRIFELE AR BN AR
BEEERUE (AWMEERD) AR - DIEEEAE Bl RS A - SRIEER
FEILT > HWCETEFE R RO 2 1 2 S A EROR 2 B - i AN —EE A -
FEZIEIUT » SRR BRI (< ki P S AR B AT o T S R AR 15 0 P R 1 RS Mg
il e

FE IR AR 0 B BRI B B SO - TEZAE NS A E T h g g
FIRISMERR BRI ST » T Ry B e By DS DU At T B S M HE R R SR AR A
AR ERE » AR LU o] B S W DL B s SO i AR M e A R PR B
AR AR s B AT B AR A AIFEE s 16 -

— HEHIE SR - ARG AEZET » R A LU -

SEERE

KH VRS ZEE AR - (M R E T Ay EE e - B R A,
B (ERCE (GEERSRIEE R Tt R AT E , ) -

AN R ERARA N - SRR - CEATTREEMSR S HEE (F
s A R ACEE A S B S B AL T A TR T ) 9 BE i  E PRI A T4
FEIFHEM 10% - JER - ARIMRERHZELEIIE - B ATA A RN ) A a1 & BT
YBR[ L BURY B - TARMEEIEY Ry (HEAERIHIR T AT RE i ]
HYRRAL) REESERE T —(E5C 5 HEIE - M2 EIREERE - (HEF EHRERARA A
BEHALARTYA RS HE TR AR 2 0B E KA RER » A2 IR E AR E 0K -
KRS A% 7 RAEAARIEAIRA A o I SEOREYETE R TEE
TITARTEIT > RIZED S REIZR R AR Rk N — (B30 5 H R HARHIFTA 5 HBSEE
AR (KR ASULHRAHEERES)) » BRSO FAZR ML -

82



TR B

BAFAAAE (BRIMEMER T AT EREEEEFE) SRS R A K
S BEZFENAERTRE S AT (BREET ) SAIHE AN - R T
B TR S D B 4y B A A SR AT A (e BRI TR s —TEE)
HYFRAL » M T AE e s T A A 32U T (o 9 S Pt ] (R, - SRR 2 4
ARG ERIIAIRFIFTR CESEARTRR T A e A BRI R R A R I B A
FEER (O TERIZERET ) —8i FErI) ) - BARFA AEEE - S LI
HA R T S > AR TR A R SORREWCE R e - AL > B
HNIEFs B Sz M AR S TS A RS - S 2238 MR st AR AR
F DA E A 07 2 M AL T AT B S A 5T 5 SRR TR - A

FLHAREZ S RS T A IE U R A L 3% TR E P TEh PSR A AL TR T e B
frFA NSIREFE AT - B2 E R A L RAY AR & BB T S A R
IR BB -

A B BEZEEARYIVE - A BB RV R R A AR BT %
HIHTH AR ©

TR B AT TR A AR IR R A o R AAE(E
RS ITERR S AR T A A - ES&E&BEP )\ ETR AN REEIET
NHIRRK -

ElILHFRET

W H—2 5 AR RIEHa A E A A2t AR 2 A T 4 IFIE (&
AR (AR ERYZ FHAMIED A o fEXi RHR AR m AR
AT — {5 5 H i B

WE BTN oy 8 T B AT Z LAY Sy $Y RS m A - RESY ey eker
AR ERIEIEER - FEE RS S B ies o DIRIREN - S By iy i e
TR B AT B N E S AR RN S B B idium Al - I E E e EA R85
A28 -

BRRILE

AEFERISE 5 FRERTER] ( TBUEEE ) ) S ety BArE 5 @R ( THER, )
IR T A AR ¢

83



N = (ExRxF-SF)
S

E‘\_\?

N = BRSNS
E = FHEangE AT EAEH

F o= & ARMERCS A EENERRER  RBAER B A0SR SR B
I FRALAE R B 2 A A R

R = AR S BT AEEE

S = HERINZS HETEARETH &

SF = sy (R "I Kb, —ai) -

W EC R AR A ARPA R BRALET R (RFREE - AP (S T -

REBEER » B AR S R A S E A S TR 3R 2 I - B
HR1 2 50 7 A AT AR A i A SR s i S eI se % | -

SR (i

BB HEE AR RAEE (BEENER - AARRER A ZRAEE R
EIEZREN) — R NVE SR ETT - fE 2R A\ RYAIRE A B A AR R A
of B (i Y B R A AT > BB A TR ST R P R A Y B AL R A

FOE S ESERB

ThEE - HiRgiRitEES R AR E (AFEARRNEEA - 2R ARELEZ
EMAL) FIRER S EEEE R @ E AN BT EREED] - O R ERTE
Hr EAEERT IR PR EEIE S ~ RO TS A A ST AR AR T LS B pE A
HAARFSAEBARED] « BB RER - ALk - BRI SOE SR B E T H AR
B H R HEEIE - RIEFTAZ AR - SO SOREREAR & B E R TE) -

84



ZFTET AR EARIRY © B ESGHAREE (ARREE) WEARE - (EAR

AR R (L B B A (AT EL At B B Y 2 SRS M T (30 (5 SR B s ah;

BB EEAPTE AR WA A LR TRV EE LRSS A LRER -

%ﬁé/\ HR B HR 0L TR S 42 B EL ok S S (A A LR RIS M S22 R 2
s ELEEAEIEI A > MEEFEREA RN B SRR ) SHEBURIETTE |

(@) TH& -~ HAEMIRES A S0k S R B E (T H A B T SR iR HAE T4
TS B B M s S ST AT HAR A B B 275 T =i oy
J& Izz?ﬁ%% FLAEAT AR (2 SO SR () FL ol =2 H A S 1l

FHEIE - RBPA _BIRZFEG] - AOFIZDREREUE A R B E W ERTE)

E%

(b) TR - HARES e EAUE S B A SRS AEI T (EAE TR -

EETHEILT > T - HUEAR et & s S SR TR A S PRI T8 nTAEY)
BESE R T AR BT - AL > 7R ~ HRBs iRt fE EEEE{&%ET\{%&
ERIE A RIUE R TEIR » PR HE AR RIS EZ F TR ER
LA BRI A B R et ~ SRTT BBk -

B A EAE R EEE SR A B IENT LA e BRG] - KA - ZEA - BRER
EﬁékT%kE& SETR S - (FRHES O R AIOR 2/ - RL » 468
A~ ZEEA BRI MR R AR IR HS R YL T 2R S B RRIRER] - DL
(EREE R B B () MR R A » A B IR SR BEH R ~ 25BN
Vi e BHRZ T NEORAVEM BRI ERZE 2 - A~ Z3EA -~ Badkf /8
ZT NI EE RO EREIE RS > TAEZERT - FrdErE M ET LR

REERFSHRARS - AR EE R B AL RA NERECRAE R ~ ZEEA

BRUE R, WHEHZ T A BRI R - AIHEA 230N~ BB A2 R A& HE
A8 R o] M [ T SR SHE B < (I [ TP - B~ 250 - Bt R e A
SR E SR A A CRIERIME ) EYHEAR o 32 sl o ZoR s

SO (B RIS FOR T S22 A AR M A EF AR A A (RUERTE )
HRIEEAT:

85



W BB

FERFATEIC T L 7B S H B RIR R BB ~ IR KPR & s A A A e i 52

gk KBRS oy R =1
1 EXGOME SR
2. HMRS
3. HAthl#E

EROHEE  E R

KHN (BHIERE 3R ) A REIC AR AR bR e e - AR S e (Bl
HERIRER R ) ST - &E A H R S R EEITT

TESEA SRR T 2 L
e B57E4.50%
A

o EZFEE)EE

o EBRFEEREE
EFEE 1= 2£3.00%
IR -

o EEZLEFEL

o EZTE (B

ZLAERSE H=i#£3.00%
o BRI HE

IRIB(EFEHL)  BXREIEENRELRTERTHN 6% (BE%EEE) (%
RUERRIEEAR) 6% ) -

ERT - &AL FEOREE B IR - WT PSR 7 PR 7 S SR o TR
T SHTEIROR B 0 R -

RIS (EREELY B N TUHUR B AR SUR I 81 T (HAY 2.0%HYEHAEE (A& i Fr
TN 1.96% ) © Bl > ERRE R BT ISEOEAY 1.0% « HAT - & AT
AR - N T IR 0 SRS - TSR RE D BRI R B e A -

S RS

HEHMEBA S f -
86



o  EHE

o ZIEAEH

o HAMEKHE MRS

LI 4 VA El RS s S IVE G RGN Z N
o EEHRRITRA

o RFEMEITEH

SCHVER S TRERERF R T (b - TR ERE & W (AR T A A M A H
A ] (AR RS 4 BE R A MR S RS (AR A S R P e R RSt 5D -
EHE

F TR R A BRAERIERETEEWEE I8 1 - TR, —fih#EE - 151
R FEEFENFLAS - EEENEEGEER RRLER R -

HAT » & AR R I -

i BB A/ RS 2K - AMERAERIEEFEFE 2.5% » L AR
B NS = (8 H S AT -

RCH TR A R R B Ry T2k e SN B Y B () 7 S s DALt T ke ol e 72
BRI LB -

AN

BT ESAVIRSZEAERE Ik 1 - 7R ) 8T W T EEEE
TFHERVEALE ORI - ZREABHINEE MG (EE RELE R -

HEBEZEAE AR AKFREEREGKT B TRESEEFEN 0.25% @ 25t
NI B R A 88— (8 5 SR -

IEAh - ZEEAINA RO FIRVAC 5 R e ER e ) > St EAE R T R s P e & P Pl
AR (BIEERRAET A - BEEET MRS IS -

BB FHTE
TR RURIE TYIE A

a.  FZItA - SEAREREVE NV S E A N ESEARE RS - UGB R RS
Irbg B

87



BT B SRR A B BRI

AR N T Y B SR AT A - SR T AR R TE
Sl i R R A B R P B A

KA K B ARV AR T RS AR R B R (H5EE
ARSI ER R U > DURGME A RE TR 2 2] 5 R B AR AR P B A B
ELEBEHEE AR W) DU HAM B E A Re (RS T
SRR & e o] RS B R R R bt - eRem e s (T AR
TREHTESAEMYA ~ IgE - B - BEAEAEVEMRE - SRksiE#
e P A AT Rl S S B R U > o P B AR A (R e A B PR AR AR U L 22
EDA

SE R AT SZAE A AE AT E SR A H E B S

R S EEL R e S LA IBE S SRR SE

BTEFRTA A\ G B R A S AR

R TR BALNE MRS e e ACEE A\ PhBEND 18 23 A\ SE TRV B FTHU S I
DR b e BHU S B R 7 B A AT P St A B IR T A B ~ 32
ECHE R RGE AR bl - ST BRI AV R B B AR L ~ SEmTEdt
AERYERIRRAIREE P BT+ K

FENMEE FARIE —AEERVIEILT - A A B A8 TE TEEETEE
HIFTEE A - RSSO ~ ORISR FTA R - IR E RS apT
AEM (EFEZEETERSZEE AN )~ B M ENRTE R 84 B HRsT - DL
B AL AT ELA EC B A AE 32 5T A (&0 R R AR S D A BB B S T BT i
HABEHIMIES CRamBAEsIila ) ARIVEMERNS A - FEEE
SR (SRt R A B (AR T RIRI IR SOrEE AR

88



KRBT B 2R (AT

THEEE R RS B SR (3 M A A B IR AR — RS FACH MBS R AR — M A
CAEBRIRIBT T EAERT) -

AR (A PGP A3 B R AR A A B B R (K T
HEAT -

M TR AT A TS SRR DI R T RSB A FEY 20% - AT
e B SRR PR EHEAE T ARG TR SRS B MR s -

oAz

A RZRE AR DER EONE RS BN S ErAE S S B S
Bl S B i R AT AR R BAS R B S L A B e -

ERIERIEEP BT

SO AR O o B MBI B A e A AR AR R 2 P L R
010%ETEF - SN ST T & ST BE L TR A -

EEEEL I BT T A8 T SN 2 k(5 2 RO E (R A% AMBH 27 — YT R
AM3H 7 — BT -

B-Sulhe 9542

HoAER R BRI RES ELREAE A MRS MR SZ S A (B AL s R T K
o BT

a.  FrAEER REAMEE - IE MBS (AR EAEER) -

b. LA ~ S - EREM M ~ SRTUE - BPE RS ﬂ“ﬁ%ﬁﬁ&%ﬁ
ST ALIHMERIE A ~ FA R R (T AR 28 SR~ f7RKE
BRCZAHIEER ~ W (EEHR R B A RS A SCEARER -
Al 2 5 N B SRR A AR R s B T S P s E 22
EIETE BRI ) -

C.  WUFFAERMOTE T REARIEA > FIAESHE A ~ B S A A RA

b

d. EHENEESEMBEA LT 2 ST BT SRR e s A (BIaEs

SR -
89



%5

ORISR S AA B R A R R A B R BN A E B S E R A2
ERBEE - REEEHIER BRI KA TR - LM ES R R oI B E 5T
REARIERIE ST

R AR R RA NI EE

oA A RSB A RIS 3 =LA E Rt A RAR - WOk - FiA - B -
S BB RNV - WIERESE B RIERERIBUE - BN - OEREEE
BEAMBRE R > GEREELNRS D ~ EE - [RGB ATERIZR i
EAVEGIEMER] > DLUSAE N EIREA S -

B
TRISER T AR A -

(@) FTHBBRAFA AR HHER TESIREIRASEEM AT > REAHE
FE [ S AHA 75 O B T < B T A YA TS s TSN L IR I - e
ZEXGHERET EETNE S - FHRISEBN 87 » DRARUEE TR
E&EERAEEAMNE - QSUREEE BRI - HEE U AR s 7
SR ABCEARRFHUAN BALRAA ARIRFE S H M -

(b) BRArFFA ANZHRRSE TR ~ I B  SFRERUM BELALIT t S o B AL
BN A ) SR N Y S R L 1 P 4B AR LR W ] F P % S R4
FEEETER » B A T AR B Y B S oo > e i%
RAEFFEHE (WG ZBEE) 0.13%84E BETER (BN L
FEAYE) - 1oh - FRIEESSRIER R - BRI B EE S E TR E(5.00%
TERYIE R -

FEEIFFEAELS

FERL T BB AL(E R R EHA S AT - 256 A R, B A AR sl A 5
HHEST AR M B AR - f5o2dE85] > ST R BURR (FamEE
BINESEAN) BTILHME R AR (T B AL AR E R A RERE RIS A ~ S it
ORI ~ Y SRR E 3% BRI (A0F) - FEBEEN T - AR,/
B2 EE ATEE A R IR TR I 3k (5 R S EEL B T2

SZEE N SAEE IR AR Y 3R TR A o BRI S A ] ENTER A BT
FITA ~ WE saTL -

90



EHEIKBRER

HEpsdggt ( TAEOL, ) B (AR (St ) HER (SOtlE) 2 RiEs
T i B I AR B AT BT e i e 2% 8 ek < i

R B ERLE B S50 BSOS BARTRS S A R AEOI ZDRRYER - LHE > Ai&EETy
B NP ERAL - B E T ABERE AEOI -

JEESNIE R B A2 (Foreign Account Tax Compliance Act )

THYNIE PRI AZE ( Foreign Account Tax Compliance Act) ( "FATCA | ) #i%E

JEEE (JMEHD) Rk ( T/NESRMEE ) Hin SRR TREEE BN - R

BEBEBENRWUES 1471 2 1474 % - RSB R R EE FATCA - AIIRTRERE

SN BRI RS E R3S T 30% Y FEFIFA - AT > BLIETEHIRE H AR RS -
Re S5 EA R BIARR A (BN SRR A J LA THRE ) ARTEK

FHRCHERFE THAT ) BUvHEmE ( TBUNHEE, ) o SR Tk
STRUR AR R AR s & B THIAR (1] -

HR BB R T HE BRI R - LB RSN SR R SN R (B
WA S e TR ) (D — /RS il 30%TaHIM » Re(ii) MRS R ERERS
(HIEFFAANAA R AEEERREREL FATCA HE R EERIRE ) EHrIAR
TR % S R EIR P AR (R Ry B R SRS R A B SR [E R
FRAANERD -

BERRIAEF A > AR R TS WR R FEEREE ER BN BT = Ty
IR R EBUNTE sk RS, - ISERE G E (L T FATCA (RISERS
A RFEATEE: T 81T FATCA HAE -

S/ ]

TN (R (123]) (58 350 Bl ( "REBeBl, ) EEHREMEIET HEE
A SR H B SR RIR gk — SR E R (T IRERREERD ) STIDEAR
HEZR

BT TR E FBUERIE AR R 7 AEEH (HPafs) () mEEREESL R
TR ) (950 (i) WHEIRD (EIEEH) EITERESL - U\*&/E‘JIEHE%%
SRR Ry L[ F R AT Y T B EIR S 0 R (iR TR REeE %

HEBRFAVEHIRE AR - B L o LERRCER T E SRR RS () J%EEF'

91



WEDAERE RIS ERAVEASER: ki) HEHLMIE &= AEEENIREER
HIEAFERIHTE T HAE - IRIERZ IR - FIRE AT R BRI EEFT S (EF
RIS Hotlen ~ Mkl ~ [EERIEE R - Frsaksens - Ak DR H0RG ~ BRS9E0S -
MRS EE  IRA RS REIFTSROR - AR R SR B E (L A e
HIMERHEDE E R A BUT IR AR -

REHFE D AR MES AR P ER > DT AR E B e (B
& FATCA kz AEOI JEMD) BECHE NHIIIRYEOR KOE « FEHEAZDRRIFEIT » &
HREI R AT 77 208 N B B R (T RREEHRRE L ) REE R AT E AR
ARAEVER) > A A LR R RE % Rt b PR A A A Ay HAE R
#HE (EHE FATCA K AEOI JE#D) THIE Bl R RIETHIIMEEERE (BE
FATCA & AEOI E#) THYHMIEM S ELH. HEHAZR - REERLFEER
PEZHAA ) BTEEA ) BSERSRERFERES - MRS AREZEREE > M
L HASIREERUE (EFE FATCA K AEOI JERL) [m{ETHT Ss NEI R B h e 22
R ERRARIER o T EEREA A & TR TERARITESNERUE - BETES S
JAFTE & R AR AT SUE AT HFE - REELERIBIATRER R ECREIR B &R e
R R E B ORI K A A\ B ARG e sl F R E W s A AR
TRREFREARTRT ¢ ()VACERNAHEERIUE 0 Z T B LU Sr it 75 B MBI RS FR S L B
BEHE (Efh FATCA J AEOI JZHL) & (& A\ AT {iE A H AR P2 (I 5K
TAAEHTAO > T 3808 e DU (T4 AR E i ~ (EReChE Ry (ERERRRE)
HBEEZIEAERE ~ BF ~ FS - T - FITROHETRRH » (i&EH A A REE
B EIRUH R S AR (VA RERIRICE TR - R&KHENHEE
YA R AN e B T A BT A O B PO S i [ B R IR B 1 B
ﬁZ KA FERS ZI B Sy AR ARIRUE - AR E R S EVEETE - fEHERE
AR AR BRI AR TS - R RS S m] FELLHE AT E0K -

S o e o

B

TEFASEETEGIRE (ERRIIERE) 55 104 fREERITEEAERIEIFE TR
W T AR R BT RE TR S SN T BRI SL

A

IR BN ( T REMSR, ) % OTESHR AT ERIRBER -

HR AR R E S A L 25% SIS SN - 0T 5kE Wb RyE T B At

R (TR ) RUIET IR ER - BRI S DR
92



25% SN ERAHARSERTEN - WRARSE /THE RIFT BN ER BAE PRt
A el > AIARS /TG B S A 2 AR AT A ORI > —fi%
JAAETTEIAMEE 10% TR BN SERTRR  FRIERIE B AR B i R RR RS ok
KPETER R B RITERE -

SCER A BBei% TRt T B P SRS RR T 5 2 T B P 5 o R 3 R AE B Pt
YH AL RN B T R B AVER » ML RIS -

AR PR E IR - SR T T TR A ERNE, — 8T
B, 3 -

AR TG EFEREIE

TEFZ TS TR R— R MBS TR A S B R ARy
Feg s S E RSN R PR AN AR WS H0H - B0 - B EGZ S s A E
RFTEUEIE A CREETHTSREREFRII )« U ATHER T - TRESRRE
AR EEE SRR RE S A RHEI 22 M@ E UL FIR L 2R - (LM T i &
[ERAE - A R H BRI N RS ROl - % S PRI SRR A SRR
fig CEENHAZSETRSNEE - MNP R AR ARIER shls i ik
R RS AR AR I E R g -

H TR B R RIS R E SZat AMMEHZRE - DUt T B ERIE BT AT AR
B EIEELRBS R - BN TSRS A E -

RAEBEER > (EABIEREE (WATFL) RSN e UER T2k (F i &
EREERBENE - WETUSIE S REM TR ED IR - RIS R8Izt
NEHZHE > TSR SRER T TS Ml TEEEEN 7 - 55— J5H » BiH
AR T AR P A BOTHR AR IS B9 - AR @ Z BB T Ak e Y B E
bR > ST RS E AR AR - AR T AR T B R st AR R R
(WA ) IRHEBHEHECRZEEE - B2 RARET T ITERE 0 — B SE PSR S (8
T GyEf -

FEfIREIEE A (OELD B ORRSa B2 B I AF T B B E T e > IR

s A HIFR B 2 S A TR POV B  FEFIBRZ B TR A A &
PRAIFRE (R e M2 E 2 - FAH > ZE RN CAFREE R R A AT gREE
RIS T A4

93



PR H T e S o] 7B B Y B AR R R E - A B RGN MG
SERARE - RREBEEE - WAL AL (RIS A8 (o o AT [ 7
SERYEAL - RIBRALRFA AR DUE DT sUR E ClolHE 7 T RS AR A SRR Y
EMTERSY AR AR TR B i i B o e -

TREE R H IR B A RG] - TRk A TS w0 S R R B RS
I o QBB ~ P A TR 5 & AR A BB B A (T e - =]
RER BT REN 2R MERICEHE - THE  MHERERR ERYILER
FUBS PRI RO A B Bt BB IS - I e EE 2 B T A B B
AR NEARSE - R /TR R E TSR A IE S SR BRI
BHEAIREE - IR SRR E 5 R A E M ST E bR L (AT ORaE - AR
b CH B TR AT RS (BRIt ) EREAER - SEH B EIEEES
& SR SRR AT A ) R B S E  WRTLUR: N S8 -

ol ki

BIBRTENE PN HE N BRI THITEL A B ~ B B~ H B~ SRTERUR AR
SHEMEEW RS (OREAERBITES) - DURER LEeE TH (RS HE
g ( THRAMESR, ) o TASTREASGA T BIHBUIIARE -

WTEE e RBAE PRI A R IE T At =R (HIssMyEE) - AltTEE T
B ARSI A HACIRUL A, > — R B 10% FRIT PRI 36 A
155 - BRIFIRIERT AR S iR S A BRI IS ARG TEIS BR S Sk - IE TR -

HRITIEA

EAMEEE R T B PTHESRA T S S SR 10% I TR B P st £ SE TS A5L -
AR R PR B Rl (1P oh B st R R BS B AR e ) -

94



[EEWRZRIRE

T4 BEUR 5 UM BRI SR 2 (CBLE Ee R tR B AR 15 e R BB 1
TP RPN AR 5 ) BRI - 28 10% TR RIS - Fapifis
FIRUBREES TR (RPN EERBERNGE ) - AIERE -

PHEE—E—H > B (THBER ) ) R EARMMBEZRESES ( TEXR
BBER ) BERmH2018] 108 5832 ( 7108 5832, ) - HlEH —E—/\HFt+—
AEAZEZZEZ—H+—HAHIE ( "RRE ) - BRIMERREE AT B
FENEZFTHEAGHIESFE WA BT R A SRS o LR R A s M
T ETE R PR T AT S AR FTHUS AR R - AR F A e PR IR Py
R HUSHIA S B AP F B JE RS HE B AT ABR Z BT S | > FERIEIR = —/\
Ff— F £ H IR S A S SRR SETS - DU 108 SESCFTH Ry 3 45
BB ERR G SIESTN A HEE -

A BN BT BB M A H T B Pt % 2R i A 2 A Y T B P £
SEFTSI - IR BSLRAY H Alsef R BRI B A SO AR Rl T A R S
o P (S R T A B AU 2 AT o Pt A ST R O LA -

A B H E T P R A TS B A s 2 SRS U B A A E M - A
IREAMEFIRIE AR BT Raa g (FENEERBERR) Mz ElEmsi A F S
SEFTSTUE A - MR T AR TRIIA R DUER 75 T st o B st e 7
P B A AR R & 5 -

HARE

AR (BIAIPED AR TS - MEBED - BIRIBAER X PR E TR —Z
—POEERAfEA] > DUETEHHR (SRR & -

U] TRIE CA7e QFIL AT RQFI Y73 1 BB PR R 5 a1/ B R T
BT R 24T

o BIE-NFEF—HITEHIE  QFlIsKRQFIISHMEEE T B A Y
PRI e HoAM B AR G R R T AU 2 > TET I SEER SR 3%
Ffetit &

T BURHE 2R —AROE R P B P TSI o BRI S BN B S TR BT 5 - 2
BB FF R BB S TR T BUN 7 -
8 A0SR EAE P R P R R T B B TR R IR Ry PRI RS R A - T
BEEE ) JEEAEIIVACE « SEHS  AH - Ent AR TR AR R -
95



(ii)

TG ER

o JEMUEFUEBLQFIIS & RQFIIS)Y 2 — P04 +— H -+ H ATHEHEY
Z BRSPS -

AR P Y AE P B P s A TR A B S B QFlls & RQFIs
B A B v B P B SR T S BT PR R (A QFlls Bz RQFls

R4  PFEA AR PR e B QFI TR - &1
Fl ~ FLE A CHAE P F A R 4T) » QFIL B AR 2 ER At
R SRS 10%RYSEFTIFIR - R2ERTSRIE R SRR S A 260
R

TR ( PEA RAFIEEIR TSR T R 17 B RERFRE
WAEFETRREERTHA) - H BT - PR RSNABH 1T
EiEE (AR - BREINE ) BYREIRE RS - fEEIEERAERR
RSN - JEHE 10%EIRR R ARIARG A SEFTEIR -

TR (BB SRR T T8 5 2 T 27 28 P B T B B e A 2
A1) BUEM O RO RIS SIS

o HHEMGIEE (BFEMEREE) QUL LSRRG E
THEY PRI AR PRI S > TERTHRHEER R (SRR I

o EENISMFICEE B T EIARITL S HEA10%IR R ATIE - AR
TR R B IR S T R B A S A

MBI ZABAE I — B —ANE =R A= ARSI LB S P
WERER AT (736 $B, ) 0 DIRMEE R EEER ( TEReE, ) -
36 SRR BN A — BN WIERRF SRR TR RS S RS R S
ETR - ®HME 36 TSIk - WFBCH R R IR IS SR U % (o i e A - EHERR
[2016]140 5L ~ IHi[2017]2 5730 KA H[2017156 575C - BREA E H i EE A S E

FUpEEL

FUEHPA

RIS B R R AR I B SR Foa s » -2 R"FALR—HE T
FBNTE B BN E R A T A ST R AR A EBUR R RRSME S (T
BES ) WIS - MESEY 6% nukgER It s ising (AEm) -

96



108 SfciiE » B\ FE+—HELHEZE - F+—HAHIE SRS
FHRCET PRI A 5 TS HUSRIE TR A BT B S BT - BEIER R
I FEES MR A A T B A e ST B S USRI AR WA -

AR He e B PR P (RS S8 T USRS W A P B R A (B H R 20 = B
H51 > RN /U — £ HAIEEI A S AR SRS ER > DUk 108
AT 3 SER BT EIR G S E N -

2 E P s SR T AR AL S U A SR BT S (RS -

AR T
2R I AR SR P JE R 0k SR 8 B A M AR

TRIZ 36 5E3C > BRIESERSFIIER R - BRI T EIPIHA BRES AT A s — R /A
47 6% MERUINMINE: (AEA) - 36 5-0HE - QFlls JRE EE PRI s e
B ER - IRIENFR[2016]70 5750 (Fy 36 SECHUMITEMEA) - FEPE AR T
Y A MR R B RO SR TR AR T PR U zs /. RQFIls HEE
PR 2R P I SR (OB (B - B - HREE 36 SROCR I HI2016]127 575C (RAFYAE
WRVRWERIEAD - BAETISREE (AEREREARES) RIS E
B A BEFT SR T e O (B -

Wi )

B TERAE K BeE A G ST RERR > bR T 252 6% ERSN - W /AGanlT
I CEFES AR - BEWINE - #OTEEINE) - #5y HlEIR AT AR
fil e -

HITERE

IRIZ I PIUERE - EIFER—fRERITY (TPRIAETERRETHRET) FoILEpTATER
TESCAFHTEERIC R - e A st i B G A% 0.1% S{TENFER -

I (B7BBRE 5 G E T BRI A B T2 41) - BB AEE
DB TG AT HARIEEBAT P BT B A - DU T U T R e 75 =C
HUE R A B R R A R FTAE AR BV ENFERR - AR R A R B A AR 5 S
TG EE - Mk - TR[2016]127 SESCHUE » B 5 08 i T E it 2 B
RESEAEORE 220 S R SRS AR RS - TR BIEAER -

97



FRIRAR G — TR T R PRI (E
HE B > SO ATEBEESERBS E ARUE

o TEEBRBHICEN TR E R SEFTE TSRS R ATEAE ()
TR BRI o BRI P HUSE P 2 B I A B R (i) 2R E o R B %
B 5 BURFESEIFUE AR SN (EHI10% HYBSERrERis s (LRITER I
THTAIEE R ER 8T AORIE)

o TEENEHAKE KERE TR N TSR DB SRS A A
W FEFOEATRH

o HIRRSEFTSA U AACRTEIN - FAESR Gl ok Bt BRI T R
TS FIHE FTROR (R R SR AT

o THEEFIR G H B SR A A TSR B B SR S R U AR TR
(B & EORBEEH SR ST AT (B8 E R

o TESKFGREE LI EREIRGET T EIAR TSIV B SR L
SR TETHE I B R b th ©

o THEEFFRMEARRR FF A RAAE (I R BERE B T B R st 5
P HUSEIFIE S ()2 B A BUR (25 Bt T BURF E RIS ATERST)
HO%NMTINE (M) (ELIR(EREE - ATt e g IR (%
FTIRHE -

KCEL AR SRR R RIS B R C AR e - RIS AR AR BT 8 e R i
AU B <A o B P St P A Y VBE P B A R A T A LRI s st > DA
THEEEE R TR IA - UCE R BRI B (5 -

TP TR AR ~ R - BB EBIR, B R TR R e A T REAE H
RIEHFREIIIIEL - 45 H TR BT RS HIRS R BOR ARSI » AT
REH T RS EEFERME RN - NIESREEEZENEL - REEER
HILNFAEIGEBE AR H B HATBAR R S R -

REHESRIER T TSR EmE , —8iT " RIS R AR
LUT A ol o B POt AR S B A — 2 P e {2 B2

98



M¥gk— - THHYEENE

ESEMNEREE

ESEIHEEEN (FE) ARAE

& R
REER

BT EREN M@ ANEE GRS o B RS A E A SRR A= 7K
SPRYETEEE -

RBERE

BOZRENAEES - Al NEE AR & H IR AN E R - TR
N ENBUT#5 « HM R EE e W R E - A B EEE R
Hi%E -

TRESIFREREROTETE (BERARSRITETR) (FRE T HIY - 115
Z THEEIRA]  —EFTERSCARR -

AR Vs T0%ATE B FHE BT RO T AR 4 0 AT S LA 5 7 S T A 38 1T
BAEZ R SETT - BT TR AT S i S S Fy S S A R B 2 %

THEEE A IR T A 5 T 28 b BB B SRR BT R AR P AT
o REHEEFEDD 20%REE FE PRIy PRI TR S EEOES - hR
AR o R T B TS A R AR D A T A FHERY 20% -

TR AR HE DT 30%IE 1 BARGER SRR R LA (PIa=es ATk

EHES) - TASTKHFEERS 10%LENEA T TERE S TR g
g 5% o

B2 2024 %11 4 10 H:

RETR A ASE LTI AT SRR L BB II 52 B sl ) B 1 52 2 RS M2 5
99



2024 £ 11 A 11 Hi:
FHRER TGS - B EFIFAEN 29% - ([ETHIIF Gi#diE 25% -

KCH R St T R T S5 5 2 S [ (0158 5 BRI 8 M A 5 -

S RIHAE

Markit iBoxx USD Asia Bond

B N
stk bl A 1 z
EHE (%) 1.00 0.55 0.00
ZEEANE (%) 0.07 0.07 0.07

I PTAE A AR BB S TR - BRI | — A
;[\%EQ

FH b

-

o TRl iR AR -

o TEEBIERE, i TEERERE - TOTAETEBER, . DUA((H
2024 F M A HE) TABRHE L SRRy K "R S E B R AR
S PHEE I | o B Ay A A e -

o TTEEMRIERE , 8o LU R

[e]

O 0 0O O o0 O 0 o0 O O ©°

=¥l 1k

SErpm

ST SR S PR A A T S S
ST R

NGNS Ll

oh B P SR A

oh BRI T T2 T

AR R

FELL ) R

el

SR B A SRR R A (R0 L AR RHAY e
FRECTE S

HIRH R B b AR (BIATEERME: S5 B

KHAGE R T TR ) R - TR R E SRR T BRI
T AERER R T ERANZERESE (R FELREENagHime) -

100



A BB T EEHERAE D3R - DIEE TRASRERMAHE SN - BEREE
AR R E A E R AR 45 -

101



ESTESIEE

=l
g
zﬁé
Zi
T
mg

B (FH) ARAE

& FE R BOR

REAR

THEE SRR TOA TN T 2 R P B Pt S SO & R RS a g 0y A SR
SATHVEELZ A TR % ERRGESNHE -

RBERE

TR BB B S SR B P A S 1 AU B R 2R A 2 SIS

R SEAHBARER AT Al I S SOREREAMER - TEASIRERETRENM - &
ERATEE ( "B, ) RHMENEEEREE s BNt ARR A SR K Bl

HR TR - EEPIAE P B AYRE S Z A B AT A Bk B e (R rT ikt
HIEMERIRE S ) » DURAERABL G B H R ATERERY - TSR
T0%HYEE FHEER LAl -

THEEEHEEFERS 100%1 H BRRALSE - 5% 30%5% B Rk 50%54H
B A e R B A BEHESARTRESE RS TR - R BCE RIS - HELEm s
WA AT R Y -

BERRFFAH » FESRAHE N SGIET BN SRIMERREE (QFID -

i FEEHEEERTIUS QFIl BIEHIRRE S TR SR8 R AR R
Mg R TR (R TR ) - MBHGEN TR A RN o ETERE

RS HIATS REE N TR A BTG - R R S SR I AR R T R M A

B R E R SR TR R 5 T B - HIR SRS TR A E R T

TR EEFEZ 15% -

THEEATEEEEER SRR (HE TERREE ) ) ERHCERTE AR
MR A IO AR AR IR -

102



T AR S AN (BT ICETRE) BT RS F#ERY 50% - TRHNE
BARFREHNTE A RFEHARERESE (TEeEEEFEO IR -

e et e Gl
E RS B AR SR S S TR (F L IR 50%
BRI R A 30%

TR RERSRITETE (BERARSRITETR) (FRE R E - 5
Z TR, — PRSI RR -

HA 2024 411 H 10 H:

LT T BT SR BTEL A2 SR I 1 5 SRR BANAE 5
12024 £ 11 A 11 Hilg:

TFHREFRTIEAELRS  WHRIOFEEN 20% - TR GHBIE 25% -

ST N 0 T2 T SIS S IS S BB AN 5 5 o
S

IEAEL £ I AEIE T 10/40 5548458 (MSCI China 10/40 Net)
EHE M ZFENER

el A | z
ST (%) 1.75 0.85 0.00

ZEEAEH (%) 0.07 0.07 0.07

R MTRERE L EFRRA BN IR BESE » T IE R, —EiE Pt
;r%s o

178 P

o T—fREbg, —EiFRIIATA R o

o TmEEmRIERER, —E TSR, - TOTETEERE . DUK(H120244F
MANMHR) " ARSI SRR | R S B R S s R
A o Sy BRI A R -

o TTEEeRERE , —8iE ML

o HEdEkRE

T B Bz S T A T St o P B

RISt S

ANREERm

o [ PSR

o AR E

&

O O O O O

103



o HREEHIIEIS R AR T R AR
o Lo amtad b
o BAPRIRIZENT K SRH AR AR BR R

=¥k

BEANT B TAE TR AL - TRSTREB SRR IS RIRIIEEEE
B BFERE B RIS EREE (GPEREENEaEImE) -

TR B e T ASHVERAE R - DIEE TEASROEaHESENR - BEREE
TR B E R FE R AR 25T -

104



ESTEERES

=l
g
ﬁﬁﬁ
gi
T
mg

B (FH) ARAE

& FE R BOR
REEEF

T E R AR T B sE h E  SERUR B U et e SR Y AR SRR T THY
WREEE G R ECEEN TR DR RGERYE - TASRREEE -
SIEMASE TR L E T T ERRE H AR -

RBERE

FRESTHREPETREAM AR TR ( TEE, ) N—RISHATHEHFLS
P b SRR 75 o FARE b TR IR AT TAE T R R DU M ATEE T
LG T EHEARE 2R - S A THE DT RIS - TR TG =R E — &I
ERYIE -

TEEIHRENE PR S BT AR B e (R AT sy AR )
H Ha&ﬁ?ﬂ%ﬁ&%ﬁﬁizﬁ:tﬁlWﬂtu%ZEf’@c%ﬁﬁtﬁfﬂﬁil%ﬁ%ﬁxfﬁ (EFEEAR
f PRI ER sy Uies e B R P R P R ER (T RABREL ) )
ﬁmfféqjlmiﬁzﬁﬂvj(%ﬁﬁqi e BRE ERY N S Uy B B R R R 5 T
BB EA DY T0%RISEEEFERET AR ~ B ~ H B~ AL RSB AR YA

HEHUAHS 3 Ues b SREEERV A BRI 1Y - DU SRRt (7 Z H R85

BHEASHWAEDNY > TESREH IR AR SRS MEEREE (QFID - 24
ifi > FEESHEEBHTIUS QFIl ESHIRRE S THIR S S TS R A i
Mg N TH (SRR " RSEEATE )  MIEESEN TR A KT - ETEEE
RS HIATS RO AN TR A BTG - R R S SR I AR R T R M A
B e N B R SR R S SR Y (AR 55 5 B P B9 N 5 T S s At A SE Skt 7 i
5 bR > AR SRR SR B AR E A TS T AR E A HE L 15%

105



E I AR SRRk BaEE (i TRAE AR, ) - TR
B B E AN TR A B R ORI RR -

IRERIITEEN PR AR E (DT ESREFEA TR

BEER B
EIHETE ARSI TR E L 30%
DSy

BRI RS B R 70%

PPET A BRI AR EAR (EFEITEHRERIIE) 1T B FIEAT T0% -

TR G T AR R R HRIE - AN R T R R A E
K9 49% RIRIVERR B ERE TS LA - i At o o E R rEE - BERE s
T8 Rl AR A I TS O » T2k A B A RO SO R ISR T R 2 vl i -k
SEHEEAT 30% -

TRESIFIREREMOTETE (BERARSRITETR) (FRE T HIY > 15
Z THEEIRA] , —EFTERR SRR -

HZE 202411 310 H:

RN E LT 2 RT SLAIRE . W[5 5 B R [ 22 5 B 5 4158 55
i 2024 £ 11 A 11 Hitz:

TR TR RGNS - B EHIFHER 29% - ([ATHIIA GiiE 25% -

SCEE S Gt TR S T DL RIS 5 BRI [ (1 5 2 BRI 5585 5 =

SHERIHAE

H% 2024 4:10 [ 31 H:

FERR PRI AR Y 10/40 j9%EF 5% (MSCI China 10/40 Net)
th 2024 4 11 H 1 Fid:

MSCI B & B2 5 %E35 % () (MSCI China All Shares Index Net
(USD) ) BEME RS ANEHR

A=l A 1 z
EHE (%) 1.50 0.75 0.00
Rt AEH (%) 0.07 0.07 0.07

106



BRI REEA FRAE I BEINE K o TE KT A E P
1% o
20 ) e B
. PR, —EiE eI s B
. P&, 0 TREEEREE , - TRTAETERE, » MU(H20244F
MANMBR) "EREREE SR | K T s R I ST %
BRI e A TR o
. P FRGHRER | — 8o iy DT R
o  HEEx
o LK SRR E R
o  HEAHITSEE
o ARMEHRE R
o HEPYHETES EE
o HEARLIE kR
o FREEEEIGIIEIES R MU DIEE 2R T AL AN fE
o Ot LimiEHIE
o HHHERAIZEN K SRR AT B AN E b
Gt

RE AT R TESE DI AL - TRSTREB SRR IS RRIIEEEE
T AERE RN ERES (R PFELREENagHme) -

BHEELS A T ARV 3R - IS TEEREHaHEBEN - BERESE
Bﬁ{‘ﬁﬂj&éﬁl HiFEREE AR E £ -

107



EEENE R ErES

e B RBOR
REEEF

ARTHk SRS TR ARSI E E WS (SRR PISETTaHE - A
UM TS T N BB s TRHCE S ~ AR R R PRI 555 ) SRR TT
{EICEAHE - BRSPS S A E -

REBOR
?ﬁ%#ﬁ%ﬂ%ﬁ%ﬁ%ﬁﬁ"IEH&ZE?&%&IQ BEREBURES - AEIES - TEHRES
EREHE o WATRAAIRE AR ER R AR -

R TERHSE AR TES/EN ST (AR EA R RES IR &R
AR ) R HMIEEE S (EER SRR -

TR REREROTETE (BERARSRITETR) (FRE T HIY - 115
2 TREIRMG] , —EFTE IR -

T A A T BRI R T 55 07 2 e s e S B PR IR AR TR LA 5
I RFEHEEFEDT 20% 5 E A E R B A R EERTRIE R TS EEAE R - B
ABER] - A BIPI TS R R SRR D T R HERY 20% -

TFHE TR EAEFEDT 30% & BATUHRA R BRI E05 LA (BlscE i
BB S) - TRESRHFEERS 10%ENEAE ks M aT iir g
it 5% °

B 2024 %11 4 10 H:
RETR A ASE LTI AT SRR L BB II 52 B sl ) B 1 52 2 RS M2 5

108



i 2024 £ 11 A 11 Hilg:
TR TGS - B EFIFAERN 29% - ([ETHIIF Gi#diE 25% -

CSHYNEEN - F e S IRV B B ZE A p A B Rz e NN A S

SHERIFAE

T0%EERR ni (S EFRHIERE P 5+ % (70% JP Morgan ACI Corporate Non
Investment Grade ) ;

20%FEMREEINE SR8 TR (EIREVE ~ S5 ~ AT ~ SR - HrE R RADaES )
5% (20% JP Morgan ACI Sovereign (Indonesia, Mongolia, Pakistan, Philippines, Sri
Lanka and Vietnam only)) ; Kz

10%FEMR NS R RCE £HE (IRENJE ~ 550 - EAETH - SEMERE - HrE R RATEE)
f5 % (10% JP Morgan ACI Quasi Sovereign (Indonesia, Mongolia, Pakistan,
Philippines, Sri Lanka and Vietnam only)) -

EHE N ANERH

EArigERl A 1 z
EHE (%) 1.25 0.85 0.00
ZEEAEH (%) 0.07 0.07 0.07

R FTRERE L LFRRA IRV NE IR - T IE R, —EiE Pt
‘% o

758 P JE
o T—fREbE, —EiFEAIATA R o
o THEEBHIEME, &K TEEREERRE, - TTETERRE, 0 DUR(H
202451 A HRR) T A BRI SRR ) R TR S A R G
A FFRCE IS ) B A B A T -
o T TABHRRERER , ST A DU R
T b
T B Bz S TR A i T S o B
RISt S
PNENGE S Ty
o [ PSR
oh BRI T IR 25 T 5
AR R
PR R
it
SR B A SRS R A (R L AR RHAY
T REESm

E3

o

O O 0 O O o0 O O 0 O

109



o AR GRS (PIIEERAR R FAZ ) s
EEtE

BEANT B TRSE TR AL - TRSTREB SRS RIRIIE &S
A W ER BT ERINEERESE (WP eafEaEagmine) -

R BB TSR D3R - DIEE TRASRERMAHE SN - BEREE
PR E A ERIER A S E 25 -

110



