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» This statement provides you with key information about the HSBC Asian Bond Fund

ARERUEMESTHNRSFESHEEEN

» This statement is part of the offering document

FRERHEXFH—RR S

» You should not invest in this product based on this statement alone

BREZNEBEFEERERE

Quick facts EA&ZFR
Fund manager £ £ 4518
Investment adviser % E

Trustee Z3EA

Dealing frequency {73 5
Base currency & 7 £

Ongoing charges over a year

SEEEMMTLE

Dividend policy R 8 H %

Financial year end Bt BIEEF 4845 H

Minimum investment &{% :38: 58

HSBC Investment Funds (Hong Kong) Limited / JEL#2 &5 & (FiE) GRAH

HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK) /
ELRUREEE (F8) BRAR (WHEE &)

HSBC Institutional Trust Services (Asia) Limited / JEL#E(5 LAk (ZEi) BIRLAHE
Daily on every dealing day / &—183: 5 H

USD/ %7t

Class AC-USD/ AC¥E-% 7T 1.08%"

Class AC-HKD / ACEE-# 7t 1.10%™

Class AM2-USD / AM2$g-3 7t 1.08%"

Class AM2-HKD / AM2$8-7 7T 1.08 %"

Class AM3H-AUD / AM3H#E-# T 1.08%"

Class AM3H-EUR / AM3H#E-EX 7T 1.08%"

Class AM3H-RMB / AM3H#E- A R #1.10%"

Class AM3H- CAD / AM3HE-fn 7t 1.10%"

Class AM3H- GBP / AM3H$8-% &5 1.08%"

Class AC-USD / AC-HKD — No distribution, Class AM2-USD / AM2-HKD / AM3H-AUD /
AM3H-EUR / AM3H-RMB / AM3H-CAD / AM3H-GBP - Declared monthly on a
discretionary basis, and if declared, dividends will be paid monthly. Dividends may be paid
out of the capital or effectively out of capital® of the relevant class. Payment of dividends out
of capital or effectively out of capital may result in an immediate reduction of the net asset
value of the relevant class.

ACE-3%7U | ACHE-BTT - MERTK, AM2IE-%7T / AMSE-# 7T | AMSHEE-R T / AM3HZR
-BATT / AMBHEE- AR ¥ | AVBHEE-fN T/ AMHEE-% 65 REVBEEESASEH, WEE
h, HEBAIKERS. RETERBERNNEARDIAHHER LIEERP A, i)t
BRI ER ERE A AT s SRR E E AR T B
31July/7H31H

Class A - USD1,000 | HKD10,000 | AUD1,500 | CAD1,000 | EUR850 | GBP650 |
RMB10,000 | SGD1,000

A - 1,000% 7T | 10,0003 7T | 1,500/ | 1,000 | 8508K 7T | 65085 | AR¥E
10,0007t | 1,0004% 7T

A The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for
investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of January 2025 and then
extrapolated to 12 months to give an annualized figure. This figure may vary from year to year.

I HF R—ARBZAR AR MR S (AR R

HER, SEREREtESMRNSRE MR X (INER)) UZER B 22025551 R RIL6[ER T EE

HENBE SRR, AEREZE2EANGENFENET. KHFBEYATRERREE.

M The figure is an estimate only (as the class has not been launched) and represents the sum of the estimated ongoing expenses (including, where applicable and in
accordance with SFC requirements, estimated expenses for investing in shares or units of other funds) chargeable to the class expressed as a percentage of the
class's estimated average net asset value. This figure may vary from year to year. The actual figure may be different from the estimated figure.

WERMHET (RAZRANEREL) , BRI EFHEE MR AR IREERENEKR, OEREREMESIRNSERMMMFHX(E
R)), ELURRIRGEEEFENBDILRR. KEFBEYARERREE. BRYFAEARRETHT.

#  The Manager may at its discretion pay dividend out of gross income while charging/ paying all or part of the Fund’s fees and expenses to/ out of the capital of the Fund

(resulting in an increase in distributable income for the payment of dividends by the Fund), and thereby effectively pay distributions out of capital of the Fund.

REATAMERAER AR SHBBNENRE, FFF
#m) , AER AR SNERFZARE.
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What is this product? ZE& &R EFEER"?

This is a sub-fund (the “Fund”) of an umbrella fund, HSBC Investment Funds Trust, constituted in the form of a unit trust. With effect on and from 29
August 2017, the domicile of HSBC Investment Funds Trust was removed from the jurisdiction of the Cayman Islands to the jurisdiction of the Hong
Kong Special Administrative Region (“Hong Kong”).

AFEE ([Eg)) MENEFES EEREGETEGUENEINAER. H2017468A290E, ELREGTESNIMLRRBES
RAZEERNATEFAITHE ([&E5]) LSRR

Objectives and Investment Strategy H1E R EHE

The Fund seeks to achieve a reasonably high income whilst maintaining a prudent policy of capital conservation through primarily investing in fixed
interest securities within the Asian region.

AESEBTERERTNENNE W GRS, BRKERFENERRFRERENSKEHNSERR,

The Fund will normally invest in a broad spread of quoted bonds. It may also invest in government bonds, other unquoted fixed-interest securities,
monetary instruments and may hold cash on deposit pending reinvestment, if the Manager considers this course of action appropriate to the goal of
maximising capital growth.

HReMER, REBRSFEMUAIRRERE.

The Fund may invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes, subject to the
applicable investment restrictions.

AESTRBEANRERBRENREMITETLR (BFEHAXSMITETR) ERERETEN.

Atleast 70% of the net asset value of the Fund will be invested in bonds issued in or issued by issuers established in the regions referred to in the Fund’s
name, or in bonds denominated in the currency/currencies referred to or relating to the regions referred to in the Fund’s name.
FEEHRVBI0%NEEFERENRUEAES AW RMRABE 2 FITHEMETREZMERT, IARES BT RRE &SRR
AR EMNERZES.

The Fund may invest less than 20% of its net asset value in bonds traded on the China Interbank Bond Market in Mainland China via the CIBM Initiative'
and/or Bond Connect? and/or other means as may be permitted by the relevant regulations from time to time. For the avoidance of doubt, the total
investment in Mainland China market shall be less than 20% of the Fund’s net asset value.

AEETEBFERITEESTIEAR'R / EHER / SEFERGFEEFNEM SR, HEEEREDR20%IEERETENI AR ERT
BESFTEEENGES. AREERR, RPENETIZNRERERDNRAEEEEFERN20%.

The Fund may invest less than 30% of its net asset value in debt instruments with loss-absorption features (e.g. contingent convertible debt securities).
The Fund may invest up to 10% of its net assets in contingent convertible securities.
AESUHEEEFEDNRINREREFRUUIERFRNERTLE (BN BrERESES) . AEETHEFEERS10%0RERKBR
PEHRES

Use of derivatives 74 TR EF
»  The Fund's net derivative exposure may be up to 50% of the Fund’s net asset value.
AESMTETRERELHIBE SRS MEAEEEEFER 50%.

1 Since February 2016, People’s Bank of China has permitted foreign institutional investors to invest in China Interbank Bond Market (‘CIBM Initiative”) subject to meeting any other rules and
regulations as promulgated by Mainland China authorities.
B 2016 2 i, PEARBITEEFRIMIEREERBHENLEREHANEMEMRRARRGHRERFERTEESTS ([ PERTEESHERR]) .
2 Bond Connect is a new initiative launched in July 2017 for mutual bond market access between Hong Kong and Mainland China established by China Foreign Exchange Trade System &
National Interbank Funding Centre and Hong Kong Exchanges and Clearing Limited (amongst others).
BEHBIIHPEYMNER 5 P OBLEF TR ERE R LRERT S REEMBRAT (REMF) 7 2017 F 7 AELNHENEEEEES TS EHERAEN S8l
610294\45421814 1.docx
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What are the Key Risks? ZxZE &MLt = E @ FE?

Investments involve risks. Please refer to the offering document for details including risk factors.

BREASRRR. FERHEEHURENELEN, BERBER.

»  The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Fund may suffer losses.
There is no guarantee of the repayment of principal.

AEEHREASBETERTIIEMEZABERMN THK, SETRARENRETHERZHE. BIAMRETEERE.

»  The Fund's investment portfolio will be exposed to volatility risk — meaning the value of assets will fluctuate. Volatility is not constant and may increase
or decrease over time. Investors may suffer losses due to high volatility.
AEeHRELAHEENER, EEREEEEEMKE. KBENEFEN, It AFRMEREIEMEIRL . REETREERSKEME
ZiE%,

»  The Fund’s investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Fund. The Fund may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.
$§$MhE@A%ﬂ§ﬁﬁﬁﬂm—E%%E*ﬁ&%ﬁ?&/YEFT%%Uﬁ%anoEmﬁksﬁh,A% PRERARE (T
BRAEE) MERTRE, WABERK. AERERETRIVEERREN, SREERERTRFL

»  Underlying investments of the Fund may be denominated in currencies other than the Base Currency of the Fund and the class of units may be
designated in a currency other than the Base Currency of the Fund.

AEEERRETRUAEGNERER UM EREHE, REMRRITRKIEEAESNERERSMIEE.

»  Where the currency of the underlying assets differs to the currency used to quote a unit’'s price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies or, in the case of
Currency Hedged Unit Classes, between the currency of the underlying assets and the Base Currency.
HIEAEENERBARRAEEMRENSS (ERUEAEEEREMETERIIT) , RERTEELFEE B (SnBEHEEN
R, BIAEMAEENEERENERZRE) NEXREMIZE A FIZE.

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.

PREMBIATABEEHN, EXRARIEXREFINEEMTE.

Credit risk (& @&

» The Fund is exposed to the credit/default risk of issuers of the debt securities that the Fund may invest in. In the event that an issuer of a debt security
defaults on payment of principal or interest, the Fund could suffer substantial loss and the net asset value of the Fund could be adversely affected.
AEGAAZALSTRRENEBAFCEITANGE / YRR, EEBAFNBETAELAREKFISAFEELN, FEEGHEZEX
EERAEENEE FETEZEIHZE.

Credit rating risk {5 E 4R ELBE

» Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of credit
quality will solely be down to the Investment Adviser.

FEEFEBEI AT EETRURMZFEFNEEER. KFTRIRIRS], BRVERZIERRRESL / B ITANERREE.
K, MoEHESFRETR EREEEEGRNTERTEHREBRRE.

»  The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Fund may be
adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.
Eﬁlﬁﬁﬁ%ﬁk%ﬁ%ﬁm&/QEEE%W%TEO%&ﬁ?ﬁﬁﬁ,$%$%Eﬁﬂ%§ﬂ$ﬂ%ﬂ,@ﬁk$—i%%ﬁ%ﬁ@%

TH,
Interest rate risk Fi|32 & p§

> Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.

EREFEERAAZNRRA . —RWME, EFXRTHRE, REEFOERS LA, MAZE AR, HERRIETEH.
Valuation risk { {58 5%

»  Valuation of the Fund's investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing information
may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Fund.
HAESNBESFHESNRENGERTRT R EEEEZLFE, BERLERARHEIEESEINTEEN. WEEZFGENER, L
R EXEGHNEEFE.

» Non-investment grade debt securities as rated by credit agencies (and credit equivalent unrated debt securities) are subject to greater liquidity risk,
higher volatility, higher credit risk and greater risk of loss of principal and interest than investment grade debt securities.
MR ERRIERES, REETRRETAERERERES (REFEREZRNATRERES) BREEANRIMEARE. ESHKE
. FeNFERBRERMERAS R SR,



» The Fund's investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Fund to participate in
restructuring such debts. The Fund may suffer significant losses when there is a default of sovereign debt issuers.
AESRENHBFEITRERNFE S TREREIE. HEREERM. EFFRRT, ERTARCEASEEEINEAREEREK
/BB, HAHERKFESSHEABRRER. MIRERRTAREEY, FESTHRETENEL,

»  The Fund's investments are concentrated in Asia. The value of the Fund may be more volatile than that of a fund having a more diverse portfolio of
investments.
AEGETRENTN. AEEGNEEFHEILEEERZREASNESERERKE.

»  Further, the value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting Asia.

Iesh, AERENEETRRASZIZMOAFIEE, BUa, BUR. NE. REME. MK, ZEIBESHNFE,

»  The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment in more
developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks, settlement
risks, custody risk and the likelihood of a higher degree of volatility.

AEEGHRENMEADS, FERDISVESIREREEETS—RIESRNRSARRTHEERER, HNKSHREMtER. SRR /
BH BUAREEMEERR, ZERNBAR. SERME. RERME, URKIBKERIATREMY.

»  For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor's
original investment or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction
in the net asset value per unit of the Class.

AETEAMS, JREERPHERLRERTEMRS, RRMREFNEARETEMESRRE S R EZE AR ERIGNIER
ERW T EMERIRNEGE. ERSNECTTRENZERNBENEE FENFRD .

» In addition, for certain Currency Hedged Unit Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Fund’s Base Currency. Also, for certain Currency Hedged Unit Classes,
differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion of capital
than other non-hedged Classes.

o, BETEEENENRRMNES, REVRESEREEFETEZTIEINS LT EREREGNERERENZZENTFZE. |
1%, RETEBEHHECRNME, AXZEETTRERREREMTNRESIRESIESM, SHRLECIFENRRNEHRERANEREN,

»  Portfolio Currency Hedged Unit Classes seek to minimise the effect of currency fluctuations between the Class Currency of a Unit Class and the
Base Currency of the relevant Fund such that the price in the Class Currency moves similarly to the price in the Base Currency.
?ﬁﬁéﬁ%ﬂﬁ%ﬁﬁ%Eﬁﬁﬁﬁﬁ%%ﬁ%%%ﬁﬁﬁgﬁm%ﬁﬁﬁzﬁm%%&ﬁ%@ﬁiﬁﬁ,%ﬁ%%%%%%ﬂ%$%%%
BI%EBHEE,

»  Portfolio Currency Hedged Unit Classes are not recommended for investors who are seeking a return in a currency other than the Class Currency
of the Class. Investors that do not follow this recommendation should be aware that they may be exposed to higher currency risks and may suffer
material losses as a result of exchange rate fluctuations between the Class Currency of the Class and the currency they are seeking a return in.
HERKORUBRRNERNEEUM &R ([EREE ) SAENREEMS, TERRFRENRELSEBENEMRR. TRIELEZ
HIREERANE, KFATEBRINERNESLERBRNERES 2 BNERKE, MAZRSNEERBITERTIEXER.

» Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.
HemiTE TRERNEREENTFS /FERAR. EXMREMTERR. MERR. KEMRERSIZFEE.

»  The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested in
derivatives by the Fund leading to a higher risk of significant loss by the Fund.

ERITETEERERE TS RIER. RETRENRARSEARARSHITETANRESR, SCAEEEZEXNERNEZEM.

Investors investing in RMB denominated class ## E’ ARSHERRNEES
»  The Fund offers RMB denominated unit classes. Subscriptions and redemptions for the Fund may involve conversion of currency from/into RMB.
Currency conversion will be conducted at the applicable exchange rate and subject to the applicable spread.
AEGREARBHEEMRR. BERBOAESTRILKZEREARBZENRHR. E¥IRERERAERETERARBRANEES.
» The RMB s currently not freely convertible and is subject to exchange control policies and restrictions. The Fund’s payment of redemption proceeds
or dividends may be delayed in the event that there is insufficient RMB available to it. Further, although offshore RMB (CNH) and onshore RMB
(CNY) are the same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors.
AREBERIA A BRI EEIMNEEHBR IR HEELESREMARE, FAESWRIEEXABEMELRS. W, EEHREA
R# (CNH) fiERARE (CNY) RHERENES, BEMNEXTRE. BrARBEEFARBZENEMERSTRHEREEZEETT

B/58
FE,




Non-RMB investors investing in RMB Currency Hedged Unit Class i &’ A R &R MEERINEARKREE

»  For investors with a non-RMB Home Currency who invest in RMB Currency Hedged Unit Classes, they will be exposed to the RMB and any
associated foreign exchange risk. RMB Currency Hedged Unit Classes are not recommended for such investors. There is no guarantee that the
value of RMB against the investor's Home Currency will not depreciate. Any depreciation of RMB could adversely affect the value of such investors’
investment in RMB Currency Hedged Unit Classes.
HRABEHKITEARBEREARBEHINEMERNREENS, HEEBARBREMERNMERE. FTEELBEREEREARE
ERENERER. BAREARBIRELAEERNEEITRE. ARBEZEVETHLEREENARBESEIMENERNIRERE
BEERAFZE.




How has the Fund performed? A& &R R ZAFRIR ] ?

HSBC Investment Funds Trust - HSBC Asian Bond Fund (AM2-USD)
EEREEES - EETNESES (AM2JH-357T)
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mFund 24 mBenchmark A4

» Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
AL EEERRNIEE. REERLENELRELS.

» The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
$ERBUBEANEE FEEALLEREAR, RESEFHERE.

» These figures show by how much the unit class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

YBREREMERR DRABENEEAK. 2EYBUETHE, SEFEERIETEEETREFEAHREERRBLER.

» The Fund has formally adopted Markit iBoxx USD Asia Bond as the reference performance benchmark of the Fund with effect from 2016. Prior to
that, the reference performance benchmark of the Fund has been HSBC ADBI. The reference performance benchmark is shown for comparison
purposes only and the Fund may not be managed to the reference performance benchmark.

AES T 2016 FH2ERIFA Markit iBoxx T I EZH1EE (Markit Boxx USD Asia Bond) {EAXEENSERIFEE, HAINSERRE
EHELTMETESIEY (HSBCADBI) - FIRSERBAEEREBRIE, MAEET—ERBESERRAETUEE -

» Fund launch date: 24/07/1996
BEEm B 19967824 H

» Class AM2-USD launch date: 24/07/1996
AM2 $8-= el HER: 1996 £ 7 A 24 H

» Class AM2-USD is a unit class open for investment by Hong Kong retail investors and denominated in the Fund’s base currency.

AM2EE-E IR FEEFTEREERERUAE SN E KR ERHERNEMIER.
Is there any guarantee? AE & B EBIRMUART?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AR T MEREMRE. BTROELEMERERE.



What are the fees and charges’? AESHRHFLER?
» Charges which may be payable by you sBEAE &SRB TR A THER

Fees BF What you pay {RZE 3 ft

Subscription fee ;3B & Up to 3.00% of the total subscription amount** & ZZ42:RE 28H) 3.00%™
Switching fee &# & Up to 1% of the switch-out proceeds™ & S &t BT 5 sk 1AM 1%
Redemption fee B&[al & Nil*# x4

*

You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Fund caused by the transactions. Please
refer to the offering document for detail.

BRERZGREHARSERNAFIRE, RUAERLEER TREENER. FEESREE.
> Ongoing fees payable by the Fund A& & HHEM 1 E F

Fees &M Annual rate (as a % of the Net Asset Value of the Fund) £ % (MAEEEEBEZ %)
Management fee EIEE 1%"

Trustee fee FEAEH 0.07%"

Administrative fee {TE(E Not applicable <&

Performance fee RIR& Not applicable 7<i&

Hedged classes*: Up to 0.10% per annum of the Net Asset Value of the relevant Class

HIER: REEMAERERREEIFER 0.10% FX

Non-hedged classes: Nil

- was E13:3 ) )1 [

XA FEEENREAR + except class AM3H-AUD and class AM3H-EUR to which no such fee applies

+ %S A A8 A RAMBHEE — B T RAMBHEE —BAT

A Thefees and charges may be increased up to maximum level as specified in the offering document by giving at least three months’ prior notice to investors.
ERTEEHEHMENRSKTE, BATRIMARBABIRES.

#  The fees and charges may be increased up to maximum level as specified in the offering document by giving at least one month'’s prior notice to investor.

ERHEEEEXHENREKTE, BETFRVERELBIMEES.
P> Other fees H {1l &

You may have to pay other fees and charges when dealing in the Fund.

EATEEAESRAEETEMER.
Additional information H b & ¥}

»  You generally buy and redeem units at the Fund’s next-determined subscription price and redemption price with reference to the Net Asset Value
(NAV) after the intermediaries receive your request in good order on or before 4:00pm (HK Time), being the Fund’'s dealing cut-off time.
—RimE, BTRBAERARGEMNER, BEDNARTERRE TS EIAEENZHEILRE) BB THTERERE,
SRAEeEEFEMEEN T—ERENELE.

» Intermediaries who sell the Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.

HEABRSH DN NIRRT RN, BB R RERRENBILRE. REZRIEAHDN ANZH:.

» Investors may obtain the past performance information of other unit classes offered to Hong Kong investors at
WWW. assetmanagement hsbc.com.hk (the website has not been reviewed by the SFC).
wEE BB www.assetmanagement hsbc.com.hk (FAEEARLEREME) UREEEEREEEENHMEERNTERRER.

» The net asset value of the Fund is calculated and the price of the Fund published on each dealing day. The Fund prices are available online at
www.assetmanagement.hsbc.com.hk (the website has not been reviewed by the SFC).

AEGNEEFERERINEERZ AFAELNE . KESERTERwww.assetmanagement. hsbe.com.hk (FARIEAREFREHE) -

»  The composition of the latest dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) (if any) for the last 12 months
is available from the Manager on request and on the website www.assetmanagement.hsbc.com.hk (the website has not been reviewed by the
SFC).

BENEANSESHRECER (BRERRN)THEIIKFRARMEAFFNKIE) (NF) ENATEELEARN, EHRHE

www.assetmanagement.hsbc.comhk (B ARLEBESME) -
Important EE&EH
»  If you are in doubt, you should seek professional advice.
BT AR, FELAIEEER.

> The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

ERTHARENNR L MREEMEE, HHERESSTEETAMELERBRA,

Hedging fee payable to the
Manager

610294\45421814_1.docx
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