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What Google data tells us about global economic recovery

August 2020

North America and continental Europe are leading, UK and a number of emerging markets are lagging

Source: HSBC Global Asset Management, Google, data as of July 2020. Google Mobility's 'Retail & recreation' data estimates the frequency of trips to 

shops and leisure locations compared to a baseline from before social distancing measures were introduced. 

For illustrative purpose only. Any forecast, projection or target contained in this presentation is for information purposes only and is not guaranteed in 

any way. HSBC Global Asset Management limited accepts no liability for any failure to meet such forecasts, projections or targets. Past performance 

should not be seen as an indication of future returns. This page is prepared for general information purposes only and does not have any regard to the 

specific investment objectives, financial situation and the particular needs of any specific person who may receive it. This page does not constitute an 

offering document and should not be construed as a recommendation, an offer to sell or the solicitation of an offer to purchase or subscribe to any 

investment. 

"Huge initial impact, but in 
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"Relatively 

unscathed"

"Big to huge initial 

impact, limited recovery"

Google mobility activity: retail and recreational, % change from pre-pandemic median, 7-day moving average



Important information

PUBLIC

The value of investments and the income from them can go down as well as up and investors may not get back the amount originally invested. Past

performance contained in this document is not a reliable indicator of future performance whilst any forecasts, projections and simulations contained herein

should not be relied upon as an indication of future results. Where overseas investments are held the rate of currency exchange may cause the value of such

investments to go down as well as up. Investments in emerging markets are by their nature higher risk and potentially more volatile than those inherent in

some established markets. Economies in Emerging Markets generally are heavily dependent upon international trade and, accordingly, have been and may

continue to be affected adversely by trade barriers, exchange controls, managed adjustments in relative currency values and other protectionist measures

imposed or negotiated by the countries with which they trade. These economies also have been and may continue to be affected adversely by economic

conditions in the countries in which they trade. Mutual fund investments are subject to market risks, read all scheme related documents carefully.

The contents of this document may not be reproduced or further distributed to any person or entity, whether in whole or in part, for any purpose. All non-authorised

reproduction or use of this document will be the responsibility of the user and may lead to legal proceedings. The material contained in this document is for general

information purposes only and does not constitute advice or a recommendation to buy or sell investments. Some of the statements contained in this document may be

considered forward looking statements which provide current expectations or forecasts of future events. Such forward looking statements are not guarantees of future

performance or events and involve risks and uncertainties. Actual results may differ materially from those described in such forward-looking statements as a result of

various factors. We do not undertake any obligation to update the forward-looking statements contained herein, or to update the reasons why actual results could differ

from those projected in the forward-looking statements. This document has no contractual value and is not by any means intended as a solicitation, nor a recommendation

for the purchase or sale of any financial instrument in any jurisdiction in which such an offer is not lawful. The views and opinions expressed herein are those of HSBC

Global Asset Management and are subject to change at any time. These views may not necessarily indicate current portfolios' composition. Individual portfolios managed

by HSBC Global Asset Management primarily reflect individual clients' objectives, risk preferences, time horizon, and market liquidity.

We accept no responsibility for the accuracy and/or completeness of any third party information obtained from sources we believe to be reliable but which have not been

independently verified.
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